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Independent Auditors' Report 

 

 

The Board of Directors 

Taiwan Financial Holding Co., Ltd.   

 

We have audited the accompanying consolidated balance sheet of Taiwan Financial Holding Co., Ltd. and its 
subsidiaries (the Company) as of December 31, 2008, and the related consolidated statements of income, 
changes in stockholders' equity, and cash flows for the year then ended.  These consolidated financial 
statements are the responsibility of the Company's management.  Our responsibility is to express an opinion 
on these consolidated financial statements based on our audit.  We did not audit the financial statements of 
some investee companies.  The Company's investment in those investee companies on December 31, 2008, 
was $26,359,199 thousand, constituting 0.70% percent of the related consolidated total, and its equity in 
earnings of those investee companies was $2,652,306 thousand, constituting 37.91% percent of the related 
consolidated total, for the year ended December 31, 2008.  The financial statements of those investee 
companies were audited by other auditors whose reports were furnished to us, and our opinion, insofar as it 
relates to the amounts included for those investee companies, is based solely on the reports of the other 
auditors. 

We conducted our audit in accordance with the "Regulations Governing Auditing and Certification of 
Financial Statements by Certified Public Accountants" and auditing standards generally accepted in the 
Republic of China.  Those regulations and standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.  An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the accounting principles used and significant estimates made 
by management, as well as evaluating the overall financial statement presentation.  We believe that our audit 
and the reports of the other auditors provide a reasonable basis for our opinion. 

In our opinion, based on our audit and the reports of the other auditors, the consolidated financial statements 
referred to in the first paragraph present fairly, in all material respects, the financial position of Taiwan 
Financial Holding Co., Ltd. and its subsidiaries as of December 31, 2008, and the results of their operations 
and their cash flows for the year then ended, in conformity with the "Regulations Governing the Preparation 
of Financial Reports by Financial Holding Companies" and accounting principles generally accepted in the 
Republic of China. 



 

The accompanying financial statements are intended only to present the financial position, results of operations and cash flows in 
accordance with the accounting principles and practices generally accepted in the Republic of China and not those of any other 
jurisdictions.  The standards, procedures and practices to audit such financial statements are those generally accepted and applied in 
the Republic of China. 
The auditors’ report and the accompanying financial statements are the English translation of the Chinese version prepared and used 
in the Republic of China. If there is any conflict between, or any difference in the interpretation of, the English and Chinese language 
auditors’ report and financial statements, the Chinese version shall prevail. 

 

As described in note 1(1), the Company was incorporated on January 1, 2008, in accordance with the Act of 
Taiwan Financial Holding Co., Ltd. 
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q
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 b
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 f
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T
A
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A
N
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A
N
C
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L
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O
L
D
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G
 C
O
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T
D
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A
N
D
 I
T
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U
B
S
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IA
R
IE
S
 

N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

D
ec
e
m
b
er
 3
1
, 
2
0
0
8
 

(e
x
p
re
ss
ed
 i
n
 t
h
o
u
sa
n
d
s 
o
f 
N
ew

 T
a
iw
a
n
 D
o
ll
a
rs
, 
u
n
le
ss
 o
th
er
w
is
e 
sp
ec
if
ie
d
) 

    (1
) 

O
rg
a
n
iz
a
ti
o
n
 a
n
d
 B
u
si
n
es
s 
 

1
) 

T
ai
w
an
 F
in
an
ce
 H
o
ld
in
g
 C
o
.,
 L
td
. 

O
n
 
Ja
n
u
ar
y
 
1
, 
2
0
0
8
, 
T
ai
w
an
 
F
in
an
ci
al
 
H
o
ld
in
g
 
C
o
.,
 
L
td
. 
(t
h
e 
C
o
m
p
an
y
) 
w
as
 
in
co
rp
o
ra
te
d
 
in
 

ac
co
rd
an
ce
 w
it
h
 t
h
e 
A
ct
 o
f 
T
ai
w
an
 F
in
an
ci
al
 H
o
ld
in
g
 C
o
.,
 L
td
. 

T
h
e 
C
o
m
p
an
y
 
en
g
ag
es
 
m
ai
n
ly
 
in
 
in
v
es
ti
n
g
 
an
d
 
m
an
ag
in
g
 
in
v
es
te
e 
co
m
p
an
ie
s.
 
 
T
h
e 
in
v
es
ti
n
g
 

b
u
si
n
es
s 
fo
ll
o
w
s 
th
e 
F
in
an
ci
al
 H
o
ld
in
g
 C
o
m
p
an
y
 A
ct
. 

A
s 
o
f 
D
ec
em

b
er
 3
1
, 
2
0
0
8
, 
th
er
e 
w
er
e 
8
,6
7
5
 e
m
p
lo
y
ee
s 
in
 t
h
e 
C
o
m
p
an
y
 a
n
d
 i
ts
 s
u
b
si
d
ia
ri
es
. 

2
) 

T
h
e 
co
n
so
li
d
at
ed
 s
u
b
si
d
ia
ri
es
 

B
an
k
 o
f 
T
ai
w
an
 (
B
O
T
) 
w
as
 e
st
ab
li
sh
ed
 o
n
 M

ay
 2
0
, 
1
9
4
6
. 
 
B
O
T
 b
ec
am

e 
a 
le
g
al
 e
n
ti
ty
 i
n
 1
9
8
5
 i
n
 

ac
co
rd
an
ce
 w

it
h
 t
h
e 
B
an
k
in
g
 A

ct
 o
f 
th
e 
R
ep
u
b
li
c 
o
f 
C
h
in
a,
 a
n
d
 t
ra
n
sf
o
rm

ed
 i
n
to
 a
 c
o
rp
o
ra
te
 e
n
ti
ty
 

st
ar
ti
n
g
 f
ro
m
 J
u
ly
 1
, 
2
0
0
3
. 
 
B
O
T
 b
ec
am

e 
a 
p
u
b
li
c 
co
m
p
an
y
 o
n
 S
ep
te
m
b
er
 1
6
, 
2
0
0
4
. 

B
O
T
 m

er
g
ed
 w

it
h
 t
h
e 
C
en
tr
al
 T

ru
st
 o
f 
C
h
in
a 
ef
fe
ct
iv
e 
o
n
 J
u
ly
 1
, 
2
0
0
7
. 
 
T
h
e 
C
en
tr
al
 T

ru
st
 o
f 

C
h
in
a 
w
as
 t
h
e 
d
is
so
lv
ed
 c
o
m
p
an
y
, 
an
d
 B
O
T
 w

as
 t
h
e 
su
rv
iv
in
g
 c
o
m
p
an
y
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B
O
T
 i
s 
en
g
ag
ed
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n
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h
e 

fo
ll
o
w
in
g
 b
u
si
n
es
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1
. 

al
l 
co
m
m
er
ci
al
 b
an
k
in
g
 o
p
er
at
io
n
s 
al
lo
w
ed
 u
n
d
er
 t
h
e 
B
an
k
in
g
 L
aw

; 

2
. 

in
te
rn
at
io
n
al
 b
an
k
in
g
 o
p
er
at
io
n
s;
 

3
. 

al
l 
k
in
d
s 
o
f 
sa
v
in
g
s 
an
d
 t
ru
st
 b
u
si
n
es
s;
 

4
. 

o
v
er
se
as
 b
ra
n
ch
 o
p
er
at
io
n
s 
au
th
o
ri
ze
d
 b
y
 t
h
e 
re
sp
ec
ti
v
e 
fo
re
ig
n
 g
o
v
er
n
m
en
ts
; 
an
d
 

5
. 

o
th
er
 o
p
er
at
io
n
s 
au
th
o
ri
ze
d
 b
y
 t
h
e 
ce
n
tr
al
 g
o
v
er
n
m
en
t 
au
th
o
ri
ti
es
. 

B
an
k
T
ai
w
an
 
L
if
e 
In
su
ra
n
ce
 
C
o
.,
 
L
td
. 
(B

T
L
I)
 
w
as
 
th
e 
li
fe
 
in
su
ra
n
ce
 
d
ep
ar
tm

en
t 
o
f 
B
O
T
 
an
d
 

se
p
ar
at
ed
 f
ro
m
 B
O
T
 o
n
 J
an
u
ar
y
 2
, 
2
0
0
8
, 
w
it
h
 n
et
 a
ss
et
s 
$
5
 b
il
li
o
n
 y
ie
ld
ed
 b
y
 B

O
T
 a
s 
it
s 
o
w
n
er
's
 

eq
u
it
y
. 
 
It
s 
m
ai
n
 b
u
si
n
es
se
s 
ar
e 
li
fe
 i
n
su
ra
n
ce
 a
n
d
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el
at
ed
 b
u
si
n
es
se
s.
 

B
an
k
T
ai
w
an
 S
ec
u
ri
ti
es
, 
C
o
.,
 L
td
. 
(B
T
S
) 
w
as
 t
h
e 
se
cu
ri
ti
es
 d
ep
ar
tm

en
t 
o
f 
B
O
T
 a
n
d
 s
ep
ar
at
ed
 f
ro
m
 

B
O
T
 o
n
 J
an
u
ar
y
 2
, 
2
0
0
8
, 
w
it
h
 n
et
 a
ss
et
s 
$
3
 b
il
li
o
n
 y
ie
ld
ed
 b
y
 B
O
T
 a
s 
it
s 
o
w
n
er
's
 e
q
u
it
y
. 
 
It
s 
m
ai
n
 

b
u
si
n
es
se
s 
in
cl
u
d
e 
se
cu
ri
ti
es
 b
u
si
n
es
s 
an
d
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u
x
il
ia
ry
 f
u
tu
re
s 
tr
ad
in
g
 s
er
v
ic
es
. 
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o
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T
h
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n
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 s
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o
m
p
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y
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n
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u
b
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d
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ri
es
 (
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e 
C
o
n
so
li
d
at
ed
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o
m
p
an
ie
s)
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e 
b
ee
n
 

p
re
p
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ed
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n
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h
e 
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ca
l 
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rr
en
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n
d
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n
 C
h
in
es
e.
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h
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n
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al
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m
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h
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E
n
g
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ra
n
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at
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n
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f 
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C
h
in
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e 
v
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o
n
 p
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p
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n
d
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se
d
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n
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h
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R
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u
b
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o
f 
C
h
in
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If
 t
h
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n
y
 c
o
n
fl
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t 
b
et
w
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n
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o
r 

an
y
 
d
if
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re
n
ce
 
in
 
th
e 
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te
rp
re
ta
ti
o
n
 
o
f,
 
th
e 
E
n
g
li
sh
 
an
d
 
C
h
in
es
e 
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n
g
u
ag
e 
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n
an
ci
al
 
st
at
em

en
ts
, 
th
e 

C
h
in
es
e 
v
er
si
o
n
 s
h
al
l 
p
re
v
ai
l.
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n
ti
n
u
ed
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 T
h
e 
C
o
m
p
an
y
 
p
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p
ar
ed
 
th
e 
ac
co
m
p
an
y
in
g
 
fi
n
an
ci
al
 
st
at
em

en
ts
 
in
 a
cc
o
rd
an
ce
 
w
it
h
 
th
e 
R
eg
u
la
ti
o
n
s 

G
o
v
er
n
in
g
 
th
e 
P
re
p
ar
at
io
n
 
o
f 
F
in
an
ci
al
 
R
ep
o
rt
s 
b
y
 
F
in
an
ci
al
 
H
o
ld
in
g
 
C
o
m
p
an
ie
s 
an
d
 
ac
co
u
n
ti
n
g
 

p
ri
n
ci
p
le
s 
g
en
er
al
ly
 a
cc
ep
te
d
 i
n
 t
h
e 
R
ep
u
b
li
c 
o
f 
C
h
in
a.
 
 
S
ig
n
if
ic
an
t 
ac
co
u
n
ti
n
g
 p
o
li
ci
es
 a
re
 a
s 
fo
ll
o
w
s:
 

1
) 

P
ri
n
ci
p
le
s 
o
f 
co
n
so
li
d
at
io
n
 
 
 

T
h
e 
co
n
so
li
d
at
io
n
 
o
f 
fi
n
an
ci
al
 
st
at
em

en
ts
 
is
 
m
ad
e 
in
 
ac
co
rd
an
ce
 
w
it
h
 
th
e 
re
q
u
ir
em

en
ts
 
o
f 
th
e 

"R
eg
u
la
ti
o
n
s 
G
o
v
er
n
in
g
 t
h
e 
P
re
p
ar
at
io
n
 o
f 
F
in
an
ci
al
 R
ep
o
rt
s 
b
y
 F
in
an
ci
al
 H
o
ld
in
g
 C
o
m
p
an
ie
s"
 a
n
d
 

R
O
C
 S
ta
te
m
en
t 
o
f 
F
in
an
ci
al
 A

cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
(R
O
C
 S
F
A
S
) 
N
o
. 
7
 "
C
o
n
so
li
d
at
ed
 F
in
an
ci
al
 

S
ta
te
m
en
ts
".
 
 
A
ll
 m

at
er
ia
l 
in
te
r-
co
m
p
an
y
 t
ra
n
sa
ct
io
n
s 
h
av
e 
b
ee
n
 e
li
m
in
at
ed
 i
n
 t
h
e 
co
n
so
li
d
at
ed
 

fi
n
an
ci
al
 s
ta
te
m
en
ts
. 

T
h
e 
fo
ll
o
w
in
g
 e
n
ti
ti
es
 h
av
e 
b
ee
n
 i
n
cl
u
d
ed
 i
n
 t
h
e 
co
n
so
li
d
at
ed
 f
in
an
ci
al
 s
ta
te
m
en
ts
: 
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h
a
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h
o
ld
in
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p
er
ce
n
ta
g
e 

 
N
a
m
e 
o
f 
th
e 
in
v
es
to
r 

 
N
a
m
e 
o
f 
th
e 

su
b
si
d
ia
ry
 

 
B
u
si
n
es
s 

D
ec
em

b
er
 3
1
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2
0
0
8
 

T
h
e 
C
o
m
p
an
y
 

B
O
T
 

B
an
k
in
g
 

 
1
0
0
.0
0
%
  

T
h
e 
C
o
m
p
an
y
 

B
T
L
I 

L
if
e 
In
su
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n
ce
 

 
1
0
0
.0
0
%
  

T
h
e 
C
o
m
p
an
y
 

B
T
S
 

S
ec
u
ri
ti
es
 

 
1
0
0
.0
0
%
  

 
 

 
 

 
2
) 

G
en
er
al
 a
cc
o
u
n
ti
n
g
 p
o
li
ci
es
 
 
 

T
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
ar
e 
g
o
v
er
n
m
en
t-
o
w
n
ed
 e
n
te
rp
ri
se
s,
 a
n
d
 t
h
ei
r 
ac
co
u
n
ti
n
g
 p
ra
ct
ic
es
 

m
ai
n
ly
 f
o
ll
o
w
 t
h
e 
B
u
d
g
et
 L

aw
, 
A
cc
o
u
n
t 
S
et
tl
em

en
t 
L
aw

, 
U
n
if
o
rm

 R
eg
u
la
ti
o
n
s 
o
n
 A

cc
o
u
n
ti
n
g
 

S
y
st
em

s 
fo
r 
B
an
k
s 
G
o
v
er
n
ed
 b
y
 t
h
e 
M
o
F
, 
an
d
 u
n
if
o
rm

 r
eg
u
la
ti
o
n
s 
o
n
 a
cc
o
u
n
ti
n
g
 s
y
st
em

s 
fo
r 
b
an
k
s 

is
su
ed
 b
y
 t
h
e 
M
o
F
. 
 
T
h
e 
an
n
u
al
 f
in
an
ci
al
 s
ta
te
m
en
ts
 a
re
 a
u
d
it
ed
 b
y
 t
h
e 
M
in
is
tr
y
 o
f 
A
u
d
it
 (
th
e 

M
o
A
) 
to
 
en
su
re
 
th
at
 
th
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
co
m
p
ly
 
w
it
h
 
th
e 
b
u
d
g
et
 
ap
p
ro
v
ed
 
b
y
 
th
e 

L
eg
is
la
ti
v
e 
Y
u
an
. 
 
T
h
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
 b
ec
o
m
e 
fi
n
al
 o
n
ly
 a
ft
er
 s
u
ch
 a
n
 a
u
d
it
 b
y
 t
h
e 
M
o
A
. 

3
) 

U
se
 o
f 
es
ti
m
at
es
 
 
 

T
h
e 
p
re
p
ar
at
io
n
 o
f 
th
e 
ac
co
m
p
an
y
in
g
 f
in
an
ci
al
 s
ta
te
m
en
ts
 r
eq
u
ir
es
 m

an
ag
em

en
t 
o
f 
th
e 
C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
to
 
m
ak
e 
es
ti
m
at
es
 
an
d
 
as
su
m
p
ti
o
n
s 
th
at
 
af
fe
ct
 
th
e 
re
p
o
rt
ed
 
am

o
u
n
ts
 
o
f 
as
se
ts
 
an
d
 

li
ab
il
it
ie
s 
an
d
 d
is
cl
o
su
re
s 
o
f 
co
n
ti
n
g
en
t 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
at
 t
h
e 
d
at
e 
o
f 
th
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
 

an
d
 r
ep
o
rt
ed
 a
m
o
u
n
ts
 o
f 
re
v
en
u
es
 a
n
d
 e
x
p
en
se
s 
d
u
ri
n
g
 t
h
e 
re
p
o
rt
in
g
 p
er
io
d
s.
 
 
A
ct
u
al
 r
es
u
lt
s 
co
u
ld
 

d
if
fe
r 
fr
o
m
 t
h
es
e 
es
ti
m
at
es
. 
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N
o
te
s 
to
 C
o
n
so
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d
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te
d
 F
in
a
n
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a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 

4
) 

F
o
re
ig
n
 c
u
rr
en
cy
 t
ra
n
sa
ct
io
n
s 
 
 

T
h
e 
fo
re
ig
n
 c
u
rr
en
cy
 t
ra
n
sa
ct
io
n
s 
o
f 
th
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
ar
e 
re
co
rd
ed
 i
n
 N

ew
 T

ai
w
an
 

D
o
ll
ar
s 
at
 t
h
e 
ra
te
s 
o
f 
ex
ch
an
g
e 
in
 e
ff
ec
t 
w
h
en
 t
h
e 
tr
an
sa
ct
io
n
s 
o
cc
u
rr
ed
. 
 
G
ai
n
s 
o
r 
lo
ss
es
 r
es
u
lt
in
g
 

fr
o
m
 
ad
ju
st
m
en
ts
 
o
r 
se
tt
le
m
en
ts
 
o
f 
fo
re
ig
n
 
cu
rr
en
cy
 
as
se
ts
 
an
d
 
li
ab
il
it
ie
s 
ar
e 
re
fl
ec
te
d
 
in
 
th
e 

ac
co
m
p
an
y
in
g
 s
ta
te
m
en
ts
 o
f 
in
co
m
e.
 
 
F
o
re
ig
n
 c
u
rr
en
cy
 a
ss
et
s 
an
d
 l
ia
b
il
it
ie
s 
at
 t
h
e 
b
al
an
ce
 s
h
ee
t 

d
at
e 
ar
e 
tr
an
sl
at
ed
 a
t 
ex
ch
an
g
e 
ra
te
s 
o
n
 t
h
at
 d
at
e 
an
n
o
u
n
ce
d
 b
y
 t
h
e 
C
en
tr
al
 B

an
k
 (
C
B
C
 c
lo
si
n
g
 

ra
te
s)
. 
 
A
n
y
 e
x
ch
an
g
e 
d
if
fe
re
n
ce
s 
re
su
lt
in
g
 f
ro
m
 l
o
n
g
-t
er
m
 e
q
u
it
y
 i
n
v
es
tm

en
ts
 a
re
 r
ec
o
rd
ed
 a
s 

cu
m
u
la
ti
v
e 
fo
re
ig
n
 c
u
rr
en
cy
 t
ra
n
sl
at
io
n
 a
d
ju
st
m
en
t,
 a
 s
ep
ar
at
e 
co
m
p
o
n
en
t 
o
f 
st
o
ck
h
o
ld
er
s'
 e
q
u
it
y
, 

an
d
 e
x
ch
an
g
e 
d
if
fe
re
n
ce
s 
re
su
lt
in
g
 f
ro
m
 o
th
er
 f
o
re
ig
n
 c
u
rr
en
cy
 a
ss
et
s 
an
d
 l
ia
b
il
it
ie
s 
ar
e 
re
fl
ec
te
d
 i
n
 

th
e 
st
at
em

en
t 
o
f 
in
co
m
e.
 

T
h
e 

fi
n
an
ci
al
 
st
at
em

en
ts
 
o
f 
o
v
er
se
as
 
o
p
er
at
in
g
 
en
ti
ti
es
 
re
p
o
rt
ed
 
in
 
fu
n
ct
io
n
al
 
cu
rr
en
ci
es
 
ar
e 

tr
an
sl
at
ed
 i
n
to
 N
ew

 T
ai
w
an
 D
o
ll
ar
s 
at
 t
h
e 
ex
ch
an
g
e 
ra
te
s 
p
re
v
ai
li
n
g
 o
n
 t
h
e 
b
al
an
ce
 s
h
ee
t 
d
at
e,
 w
it
h
 

th
e 

ex
ce
p
ti
o
n
 
o
f 

st
o
ck
h
o
ld
er
s'
 
eq
u
it
y
, 
w
h
ic
h
 
is
 
tr
an
sl
at
ed
 
at
 
h
is
to
ri
ca
l 
ra
te
s.
 
 
T
ra
n
sl
at
io
n
 

d
if
fe
re
n
ce
s 
re
su
lt
in
g
 f
ro
m
 t
h
e 
tr
an
sl
at
io
n
 o
f 
th
es
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
 i
n
to
 N
ew

 T
ai
w
an
 D
o
ll
ar
s 
ar
e 

re
co
rd
ed
 a
s 
cu
m
u
la
ti
v
e 
tr
an
sl
at
io
n
 a
d
ju
st
m
en
t,
 a
 s
ep
ar
at
e 
co
m
p
o
n
en
t 
o
f 
st
o
ck
h
o
ld
er
s'
 e
q
u
it
y
. 

5
) 

A
ss
et
 i
m
p
ai
rm

en
t 
 
 

T
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
ad
o
p
te
d
 S
ta
te
m
en
t 
o
f 
F
in
an
ci
al
 A

cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
N
o
. 
3
5
 (
S
F
A
S
 

N
o
. 
3
5
) 
"I
m
p
ai
rm

en
t 
o
f 
A
ss
et
s"
. 
 
In
 a
cc
o
rd
an
ce
 w

it
h
 S
F
A
S
 N

o
. 
3
5
, 
th
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 

as
se
ss
 a
t 
ea
ch
 b
al
an
ce
 s
h
ee
t 
d
at
e 
w
h
et
h
er
 t
h
er
e 
is
 a
n
y
 i
n
d
ic
at
io
n
 t
h
at
 a
n
 a
ss
et
 (
in
d
iv
id
u
al
 a
ss
et
 o
r 

ca
sh
-g
en
er
at
in
g
 u
n
it
) 
o
th
er
 t
h
an
 g
o
o
d
w
il
l 
m
ay
 h
av
e 
b
ee
n
 i
m
p
ai
re
d
. 
 
If
 a
n
y
 s
u
ch
 i
n
d
ic
at
io
n
 e
x
is
ts
, 

th
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
es
ti
m
at
e 
th
e 
re
co
v
er
ab
le
 
am

o
u
n
t 
o
f 
th
e 
as
se
t.
 
 
T
h
e 
C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
re
co
g
n
iz
e 

im
p
ai
rm

en
t 
lo
ss
 
fo
r 
an
 
as
se
t 
w
h
o
se
 
ca
rr
y
in
g
 
v
al
u
e 

is
 
h
ig
h
er
 
th
an
 
th
e 

re
co
v
er
ab
le
 a
m
o
u
n
t.
 

T
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
re
v
er
se
 a
n
 i
m
p
ai
rm

en
t 
lo
ss
 r
ec
o
g
n
iz
ed
 i
n
 p
ri
o
r 
p
er
io
d
s 
fo
r 
as
se
ts
 

o
th
er
 t
h
an
 g
o
o
d
w
il
l 
if
 t
h
er
e 
is
 a
n
y
 i
n
d
ic
at
io
n
 t
h
at
 t
h
e 
im

p
ai
rm

en
t 
lo
ss
 r
ec
o
g
n
iz
ed
 n
o
 l
o
n
g
er
 e
x
is
ts
 o
r 

h
as
 d
ec
re
as
ed
. 
 
T
h
e 
ca
rr
y
in
g
 v
al
u
e 
af
te
r 
th
e 
re
v
er
sa
l 
sh
o
u
ld
 n
o
t 
ex
ce
ed
 t
h
e 
re
co
v
er
ab
le
 a
m
o
u
n
t 
o
r 

th
e 
d
ep
re
ci
at
ed
 o
r 
am

o
rt
iz
ed
 b
al
an
ce
 o
f 
th
e 
as
se
ts
 a
ss
u
m
in
g
 n
o
 i
m
p
ai
rm

en
t 
lo
ss
 w

as
 r
ec
o
g
n
iz
ed
 i
n
 

p
ri
o
r 
p
er
io
d
s.
 

T
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
as
se
ss
 t
h
e 
ca
sh
-g
en
er
at
in
g
 u
n
it
 t
o
 w

h
ic
h
 g
o
o
d
w
il
l,
 i
n
ta
n
g
ib
le
 a
ss
et
s 

w
h
o
se
 u
se
fu
l 
li
v
es
 c
an
n
o
t 
b
e 
es
ti
m
at
ed
, 
an
d
 u
n
u
se
d
 i
n
ta
n
g
ib
le
 a
ss
et
s 
ar
e 
al
lo
ca
te
d
 o
n
 a
n
 a
n
n
u
al
 

b
as
is
 a
n
d
 r
ec
o
g
n
iz
e 
an
 i
m
p
ai
rm

en
t 
lo
ss
 o
n
 t
h
e 
ca
rr
y
in
g
 v
al
u
e 
in
 e
x
ce
ss
 o
f 
th
e 
re
co
v
er
ab
le
 a
m
o
u
n
t.
 

6
) 

S
ig
n
if
ic
an
t 
co
m
m
it
m
en
ts
 a
n
d
 c
o
n
ti
n
g
en
ci
es
 
 
 

If
 l
o
ss
 f
ro
m
 c
o
m
m
it
m
en
ts
 a
n
d
 c
o
n
ti
n
g
en
ci
es
 i
s 
co
n
si
d
er
ed
 h
ig
h
ly
 l
ik
el
y
 a
n
d
 t
h
e 
am

o
u
n
t 
ca
n
 b
e 

re
as
o
n
ab
ly
 
es
ti
m
at
ed
, 
th
en
 
th
e 

lo
ss
 
is
 
re
co
g
n
iz
ed
 
cu
rr
en
tl
y
. 
O
th
er
w
is
e,
 
co
m
m
it
m
en
ts
 
an
d
 

co
n
ti
n
g
en
ci
es
 a
re
 o
n
ly
 d
is
cl
o
se
d
 i
n
 t
h
e 
n
o
te
s 
to
 t
h
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
. 

7
) 

S
h
ar
e 
sw

ap
 
 
 

T
h
e 
C
o
m
p
an
y
 c
o
m
p
li
es
 w

it
h
 I
n
te
rp
re
ta
ti
o
n
 (
9
6
) 
N
o
. 
3
4
4
 i
ss
u
ed
 b
y
 t
h
e 
A
cc
o
u
n
ti
n
g
 R

es
ea
rc
h
 a
n
d
 

D
ev
el
o
p
m
en
t 
F
o
u
n
d
at
io
n
 f
o
r 
sh
ar
e 
sw

ap
s.
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N
o
te
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to
 C
o
n
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(C
o
n
ti
n
u
ed
) 

 If
 a
 c
o
m
p
an
y
 c
h
an
g
es
 i
n
to
 a
 h
o
ld
in
g
 c
o
m
p
an
y
 t
h
ro
u
g
h
 s
h
ar
e 
sw

ap
 a
n
d
 t
h
e 
n
at
u
re
 o
f 
th
e 
ch
an
g
e 
ca
n
 

b
e 
ca
te
g
o
ri
ze
d
 
as
 
re
o
rg
an
iz
at
io
n
, 
th
e 
eq
u
it
y
 
o
f 
th
e 
h
o
ld
in
g
 
co
m
p
an
y
 
sh
o
u
ld
 e
q
u
al
 
th
e 
o
ri
g
in
al
 

co
m
p
an
y
's
 b
o
o
k
 v
al
u
e 
o
f 
n
et
 a
ss
et
s.
 
 
T
h
e 
h
o
ld
in
g
 c
o
m
p
an
y
 r
ec
o
g
n
iz
es
 p
ai
d
-i
n
 c
ap
it
al
 i
n
cl
u
d
in
g
 p
ar
 

v
al
u
e 
as
 
ca
p
it
al
 
st
o
ck
, 
th
e 
am

o
u
n
ts
 
o
f 
th
e 
st
o
ck
h
o
ld
er
s'
 
eq
u
it
y
 a
cc
o
u
n
ts
 
re
la
ti
n
g
 
to
 
as
se
ts
 
an
d
 

li
ab
il
it
ie
s 
(s
u
ch
 a
s 
cu
m
u
la
ti
v
e 
fo
re
ig
n
 c
u
rr
en
cy
 t
ra
n
sl
at
io
n
 a
d
ju
st
m
en
ts
 a
n
d
 u
n
re
al
iz
ed
 i
n
cr
em

en
ts
 

o
n
 r
ev
al
u
at
io
n
) 
in
 t
h
e 
o
ri
g
in
al
 a
cc
o
u
n
ts
, 
an
d
 t
h
e 
o
th
er
s 
as
 a
d
d
it
io
n
al
 p
ai
d
-i
n
 c
ap
it
al
. 

8
) 

F
in
an
ci
al
 i
n
st
ru
m
en
ts
 
 
 

T
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
ac
co
u
n
t 
fo
r 
fi
n
an
ci
al
 a
ss
et
s 
in
 a
cc
o
rd
an
ce
 w

it
h
 R

O
C
 S
F
A
S
 N

o
. 
3
4
 

"F
in
an
ci
al
 I
n
st
ru
m
en
ts
: 
R
ec
o
g
n
it
io
n
 a
n
d
 M

ea
su
re
m
en
t"
, 
u
n
d
er
 w

h
ic
h
 f
in
an
ci
al
 a
ss
et
s 
ar
e 
cl
as
si
fi
ed
 

in
to
 o
n
e 
o
f 
fo
ll
o
w
in
g
 c
at
eg
o
ri
es
: 
m
ea
su
re
d
 a
t 
fa
ir
 v
al
u
e 
th
o
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
, 
av
ai
la
b
le
-f
o
r-
sa
le
, 

h
el
d
-t
o
-m

at
u
ri
ty
, 
ca
rr
ie
d
 a
t 
co
st
, 
an
d
 d
eb
t 
in
v
es
tm

en
ts
 w
it
h
o
u
t 
q
u
o
te
d
 p
ri
ce
 i
n
 a
ct
iv
e 
m
ar
k
et
s.
 

F
in
an
ci
al
 i
n
st
ru
m
en
ts
 h
el
d
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
ar
e 
re
co
rd
ed
 o
n
 t
h
e 
tr
ad
in
g
 d
at
e 
(e
x
ce
p
t 

fo
r 
b
o
n
d
s 
an
d
 f
u
n
d
s,
 w

h
ic
h
 a
re
 r
ec
o
rd
ed
 o
n
 t
h
e 
se
tt
le
m
en
t 
d
at
e)
 a
n
d
 i
n
it
ia
ll
y
 r
ec
o
g
n
iz
ed
 a
t 
fa
ir
 

v
al
u
e 
p
lu
s 
tr
an
sa
ct
io
n
 c
o
st
s,
 e
x
ce
p
t 
fo
r 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 h
el
d
 f
o
r 
tr
ad
in
g
 p
u
rp
o
se
s,
 w

h
ic
h
 a
re
 

in
it
ia
ll
y
 r
ec
o
g
n
iz
ed
 a
t 
fa
ir
 v
al
u
e 
o
n
ly
. 

S
u
b
se
q
u
en
t 
to
 
th
ei
r 
in
it
ia
l 
re
co
g
n
it
io
n
, 
th
e 

fi
n
an
ci
al
 
in
st
ru
m
en
ts
 
h
el
d
 
b
y
 
th
e 

C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
ar
e 
cl
as
si
fi
ed
 a
cc
o
rd
in
g
 t
o
 t
h
e 
p
u
rp
o
se
 o
f 
h
o
ld
in
g
 a
s 
fo
ll
o
w
s:
 

1
. 

A
n
 i
n
st
ru
m
en
t 
is
 c
la
ss
if
ie
d
 a
s 
at
 f
ai
r 
v
al
u
e 
th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 i
f 
it
 i
s 
h
el
d
 f
o
r 
tr
ad
in
g
 o
r 
is
 

d
es
ig
n
at
ed
 a
s 
su
ch
 u
p
o
n
 i
n
it
ia
l 
re
co
g
n
it
io
n
. 
 
D
er
iv
at
iv
es
 t
h
at
 d
o
 n
o
t 
m
ee
t 
th
e 
cr
it
er
ia
 f
o
r 
h
ed
g
e 

ac
co
u
n
ti
n
g
 a
re
 c
la
ss
if
ie
d
 a
s 
fi
n
an
ci
al
 a
ss
et
s 
o
r 
li
ab
il
it
ie
s 
at
 f
ai
r 
v
al
u
e 
th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
. 
 

F
in
an
ci
al
 
in
st
ru
m
en
ts
 
at
 
fa
ir
 
v
al
u
e 
th
ro
u
g
h
 
p
ro
fi
t 
o
r 
lo
ss
 
ar
e 
m
ea
su
re
d
 
at
 
fa
ir
 
v
al
u
e,
 
an
d
 

ch
an
g
es
 t
h
er
ei
n
 a
re
 r
ec
o
g
n
iz
ed
 i
n
 p
ro
fi
t 
o
r 
lo
ss
. 

(a
) 

B
o
u
g
h
t 
an
d
 h
el
d
 p
ri
n
ci
p
al
ly
 f
o
r 
th
e 
p
u
rp
o
se
 o
f 
se
ll
in
g
 t
h
em

 i
n
 t
h
e 
n
ea
r 
te
rm

. 
 
D
er
iv
at
iv
es
 

h
el
d
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s,
 o
th
er
 t
h
an
 h
ed
g
in
g
 s
ec
u
ri
ti
es
, 
ar
e 
cl
as
si
fi
ed
 i
n
 t
h
is
 

ca
te
g
o
ry
. 

(b
) 
F
in
an
ci
al
 a
ss
et
s 
o
r 
li
ab
il
it
ie
s 
m
ay
 b
e 
d
es
ig
n
at
ed
 a
s 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 m

ea
su
re
d
 a
t 
fa
ir
 

v
al
u
e 
th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 t
o
 e
li
m
in
at
e 
m
ea
su
re
m
en
t 
m
is
m
at
ch
es
 f
o
r 
it
em

s 
th
at
 n
at
u
ra
ll
y
 

o
ff
se
t 
ea
ch
 o
th
er
. 

2
. 

A
v
ai
la
b
le
-f
o
r-
sa
le
 f
in
an
ci
al
 a
ss
et
s 
ar
e 
re
co
rd
ed
 a
t 
fa
ir
 v
al
u
e,
 a
n
d
 a
n
y
 c
h
an
g
e 
in
 m

ar
k
et
 v
al
u
e 
is
 

ad
ju
st
ed
 a
g
ai
n
st
 s
h
ar
eh
o
ld
er
s'
 e
q
u
it
y
. 
 
Im

p
ai
rm

en
t 
lo
ss
 i
s 
re
co
g
n
iz
ed
 w

h
en
 t
h
er
e 
is
 o
b
je
ct
iv
e 

ev
id
en
ce
 o
f 
im

p
ai
rm

en
t.
 
 
If
 t
h
er
e 
is
 o
b
je
ct
iv
e 
ev
id
en
ce
 t
h
at
 t
h
e 
im

p
ai
rm

en
t 
lo
ss
 r
ec
o
g
n
iz
ed
 

h
as
 
d
ec
re
as
ed
 
in
 
a 
su
b
se
q
u
en
t 
p
er
io
d
, 
th
e 
d
ec
li
n
e 
in
 
im

p
ai
rm

en
t 
lo
ss
 
is
 
ad
ju
st
ed
 
ag
ai
n
st
 

sh
ar
eh
o
ld
er
s'
 e
q
u
it
y
. 

3
. 

H
el
d
-t
o
-m

at
u
ri
ty
 
fi
n
an
ci
al
 
as
se
ts
 
ar
e 

re
co
rd
ed
 
at
 
am

o
rt
iz
ed
 
co
st
. 
 
Im

p
ai
rm

en
t 
lo
ss
 
is
 

re
co
g
n
iz
ed
 
w
h
en
 
th
er
e 

is
 
o
b
je
ct
iv
e 

ev
id
en
ce
 
o
f 

im
p
ai
rm

en
t.
 
 
If
 
th
e 

im
p
ai
rm

en
t 
lo
ss
 

su
b
se
q
u
en
tl
y
 d
ec
re
as
es
 a
n
d
 t
h
e 
d
ec
re
as
e 
ca
n
 b
e 
re
la
te
d
 o
b
je
ct
iv
el
y
 t
o
 a
n
 e
v
en
t 
o
cc
u
rr
in
g
 a
ft
er
 

th
e 
im

p
ai
rm

en
t 
w
as
 r
ec
o
g
n
iz
ed
, 
th
e 
p
re
v
io
u
sl
y
 r
ec
o
g
n
iz
ed
 i
m
p
ai
rm

en
t 
lo
ss
 i
s 
re
v
er
se
d
 t
h
ro
u
g
h
 

p
ro
fi
t 
an
d
 l
o
ss
. 
 
T
h
e 
ca
rr
y
in
g
 v
al
u
e 
af
te
r 
th
e 
re
v
er
sa
l 
sh
o
u
ld
 n
o
t 
ex
ce
ed
 t
h
e 
re
al
iz
ab
le
 a
m
o
u
n
t 

o
r 
th
e 
d
ep
re
ci
at
ed
 
o
r 
am

o
rt
iz
ed
 
b
al
an
ce
 
o
f 
th
e 
as
se
ts
 
as
su
m
in
g
 
n
o
 
im

p
ai
rm

en
t 
lo
ss
 
w
as
 

re
co
g
n
iz
ed
. 
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N
o
te
s 
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 C
o
n
so
li
d
a
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d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 4
. 

F
in
an
ci
al
 a
ss
et
s 
ar
e 
ca
rr
ie
d
 a
t 
co
st
 i
f 
th
ei
r 
fa
ir
 v
al
u
es
 a
re
 n
o
t 
av
ai
la
b
le
. 
 
Im

p
ai
rm

en
t 
lo
ss
 i
s 

re
co
g
n
iz
ed
 
if
 
th
er
e 

is
 
o
b
je
ct
iv
e 

ev
id
en
ce
 
o
f 
im

p
ai
rm

en
t,
 
an
d
 
th
is
 
re
co
g
n
iz
ed
 
am

o
u
n
t 
is
 

n
o
n
-r
ev
er
si
b
le
. 

5
. 

D
eb
t 
in
v
es
tm

en
ts
 
w
it
h
o
u
t 
q
u
o
te
d
 
p
ri
ce
 
in
 
ac
ti
v
e 
m
ar
k
et
s 
ar
e 
re
co
rd
ed
 
at
 
am

o
rt
iz
ed
 
co
st
. 
 

Im
p
ai
rm

en
t 
lo
ss
 i
s 
re
co
g
n
iz
ed
 w

h
en
 t
h
er
e 
is
 o
b
je
ct
iv
e 
ev
id
en
ce
 o
f 
im

p
ai
rm

en
t.
 T
h
e 
ca
rr
y
in
g
 

v
al
u
e 
af
te
r 
th
e 
re
v
er
sa
l 
sh
o
u
ld
 n
o
t 
ex
ce
ed
 t
h
e 
re
al
iz
ab
le
 a
m
o
u
n
t 
o
r 
th
e 
d
ep
re
ci
at
ed
 o
r 
am

o
rt
iz
ed
 

b
al
an
ce
 o
f 
th
e 
as
se
ts
 a
ss
u
m
in
g
 n
o
 i
m
p
ai
rm

en
t 
lo
ss
 w
as
 r
ec
o
g
n
iz
ed
. 

9
) 

H
ed
g
e 
ac
co
u
n
ti
n
g
 
 
 

F
in
an
ci
al
 i
n
st
ru
m
en
ts
 h
el
d
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
w
h
ic
h
 m

ee
t 
al
l 
th
e 
cr
it
er
ia
 f
o
r 
ap
p
ly
in
g
 

h
ed
g
e 
ac
co
u
n
ti
n
g
 
ar
e 
tr
ea
te
d
 
w
it
h
 
fa
ir
 
v
al
u
e 
h
ed
g
e 
ac
co
u
n
ti
n
g
. 
G
ai
n
s 
o
r 
lo
ss
es
 
o
n
 
a 
h
ed
g
in
g
 

in
st
ru
m
en
t 
re
su
lt
in
g
 f
ro
m
 f
ai
r-
v
al
u
e 
re
v
al
u
at
io
n
 o
r 
ex
ch
an
g
e 
ra
te
 v
ar
ia
ti
o
n
 a
re
 r
ec
o
g
n
iz
ed
 t
h
ro
u
g
h
 

p
ro
fi
t 
o
r 
lo
ss
 i
n
 t
h
e 
cu
rr
en
t 
y
ea
r 
im

m
ed
ia
te
ly
. 
G
ai
n
s 
o
r 
lo
ss
es
 o
n
 a
 h
ed
g
ed
 i
te
m
 a
ri
si
n
g
 f
ro
m
 t
h
e 

ex
p
o
su
re
s 
to
 t
ar
g
et
ed
 r
is
k
s 
is
 r
ef
le
ct
ed
 i
n
 t
h
e 
fa
ce
 v
al
u
e 
o
f 
th
at
 h
ed
g
ed
 i
te
m
 a
n
d
 r
ec
o
g
n
iz
ed
 t
h
ro
u
g
h
 

p
ro
fi
t 
o
r 
lo
ss
 i
n
 t
h
e 
cu
rr
en
t 
y
ea
r 
im

m
ed
ia
te
ly
. 

1
0
) 
F
in
an
ci
al
 d
er
iv
at
iv
es
 
 
 

D
er
iv
at
iv
e 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 r
ef
er
 t
o
 t
ra
n
sa
ct
io
n
s 
su
ch
 a
s 
fo
rw

ar
d
 c
o
n
tr
ac
ts
, 
in
te
re
st
 s
w
ap
s,
 

cr
o
ss
 c
u
rr
en
cy
 s
w
ap
s,
 a
ss
et
 s
w
ap
s 
an
d
 o
p
ti
o
n
s 
th
at
 a
re
 e
n
g
ag
ed
 i
n
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 

in
 f
o
re
ig
n
 e
x
ch
an
g
e,
 i
n
te
re
st
 r
at
e 
an
d
 c
ap
it
al
 m

ar
k
et
s.
 
 
In
 a
d
d
it
io
n
 t
o
 t
h
ei
r 
ap
p
li
ca
ti
o
n
 i
n
 h
ed
g
e 

ac
co
u
n
ti
n
g
, 
d
er
iv
at
iv
e 

fi
n
an
ci
al
 
in
st
ru
m
en
ts
 
ar
e 

fo
r 

tr
ad
in
g
 
p
u
rp
o
se
s.
 
 
D
er
iv
at
iv
e 

fi
n
an
ci
al
 

in
st
ru
m
en
ts
 f
o
r 
tr
ad
in
g
 p
u
rp
o
se
s 
ar
e 
in
v
o
lv
ed
 i
n
 c
re
at
in
g
 m

ar
k
et
s,
 s
er
v
in
g
 c
u
st
o
m
er
s 
an
d
 o
th
er
 

re
la
te
d
 a
rb
it
ra
g
e 
ac
ti
v
it
ie
s.
 

D
er
iv
at
iv
e 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 f
o
r 
tr
ad
in
g
 p
u
rp
o
se
s 
ar
e 
as
se
ss
ed
 b
y
 t
h
e 
fa
ir
 v
al
u
e 
m
et
h
o
d
. 
 
A
n
y
 

re
le
v
an
t 
n
et
 p
re
se
n
t 
v
al
u
e 
cr
ea
te
d
 s
h
al
l 
b
e 
re
co
g
n
iz
ed
 a
s 
cu
rr
en
t 
g
ai
n
 o
r 
lo
ss
. 
 
F
ai
r 
v
al
u
e 
re
fe
rs
 t
o
 

th
e 
fo
rm

al
 t
ra
n
sa
ct
io
n
 p
ri
ce
 f
u
ll
y
 r
ec
o
g
n
iz
ed
 a
n
d
 a
g
re
ed
 b
y
 b
o
th
 p
ar
ti
es
. 
 
T
h
e 
fa
ir
 v
al
u
e 
g
en
er
al
ly
 

is
 t
h
e 
tr
ad
in
g
 p
ri
ce
 i
n
 a
n
 a
ct
iv
e 
m
ar
k
et
. 
 
If
 t
h
er
e 
is
 n
o
 t
ra
d
in
g
 p
ri
ce
 a
v
ai
la
b
le
, 
th
e 
fa
ir
 v
al
u
e 
sh
o
u
ld
 

b
e 
es
ti
m
at
ed
 b
y
 a
 v
al
u
at
io
n
 m

et
h
o
d
 o
r 
m
o
d
el
. 

T
h
e 
ri
g
h
t 
o
f 
se
t-
o
ff
 
o
f 
d
er
iv
at
iv
e 
fi
n
an
ci
al
 
in
st
ru
m
en
ts
 
m
ea
su
re
d
 
b
y
 
th
e 
fa
ir
 
v
al
u
e 
m
et
h
o
d
 
is
 

en
fo
rc
ea
b
le
 b
y
 l
aw

. 
 
In
 n
et
 s
et
tl
em

en
t,
 f
in
an
ci
al
 a
ss
et
s 
ar
e 
o
ff
se
t 
w
it
h
 l
ia
b
il
it
ie
s 
an
d
 d
is
cl
o
se
d
 i
n
 

n
et
 a
m
o
u
n
t.
 

1
1
) 
R
ep
o
 a
n
d
 r
ev
er
se
 r
ep
o
 t
ra
n
sa
ct
io
n
s 
in
v
o
lv
in
g
 b
il
l 
an
d
 b
o
n
d
 i
n
v
es
tm

en
t 
o
r 
d
eb
t 
 
 

R
ep
o
 
an
d
 
re
v
er
se
 
re
p
o
 
b
o
n
d
 
tr
an
sa
ct
io
n
s 
ar
e 
th
e 
sa
le
 
o
r 
p
u
rc
h
as
e 
o
f 
a 
b
o
n
d
 
co
u
p
le
d
 
w
it
h
 
an
 

ag
re
em

en
t 
to
 r
ep
u
rc
h
as
e 
o
r 
re
se
ll
 t
h
e 
sa
m
e 
o
r 
su
b
st
an
ti
al
ly
 i
d
en
ti
ca
l 
b
o
n
d
 a
t 
a 
st
at
ed
 p
ri
ce
. 
 
S
u
ch
 

tr
an
sa
ct
io
n
s 
ar
e 
tr
ea
te
d
 a
s 
co
ll
at
er
al
 f
o
r 
fi
n
an
ci
n
g
 t
ra
n
sa
ct
io
n
s 
an
d
 n
o
t 
as
 t
h
e 
sa
le
 o
r 
p
u
rc
h
as
e 
o
f 

tr
ad
in
g
 s
ec
u
ri
ti
es
. 
 
T
h
e 
re
la
te
d
 i
n
te
re
st
 r
ev
en
u
e 
o
r 
ex
p
en
se
s 
ar
e 
re
co
rd
ed
 o
n
 a
n
 a
cc
ru
al
 b
as
is
. 

1
2
) 
P
ec
u
n
ia
ry
 a
n
d
 s
ec
u
ri
ti
es
 f
in
an
ci
n
g
 a
n
d
 r
ef
in
an
ci
n
g
 
 
 

P
ec
u
n
ia
ry
 f
in
an
ce
 r
ep
re
se
n
ts
 l
o
an
s 
to
 i
n
v
es
to
rs
 f
o
r 
th
e 
p
u
rc
h
as
e 
o
f 
se
cu
ri
ti
es
 a
n
d
 i
s 
re
co
rd
ed
 a
s 

re
ce
iv
ab
le
s 
fr
o
m
 p
ec
u
n
ia
ry
 f
in
an
ce
. 
 
S
u
ch
 l
o
an
s 
ar
e 
se
cu
re
d
 b
y
 t
h
e 
se
cu
ri
ti
es
 p
u
rc
h
as
ed
 b
y
 t
h
e 

in
v
es
to
rs
. 
 
T
h
es
e 
se
cu
ri
ti
es
 a
re
 n
o
t 
re
fl
ec
te
d
 i
n
 t
h
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
 o
f 
th
e 
su
b
si
d
ia
ry
 B

T
S
. 
 

T
h
e 
in
v
es
to
rs
 m

ay
 r
ed
ee
m
 t
h
e 
co
ll
at
er
al
 s
ec
u
ri
ti
es
 u
p
o
n
 r
ep
ay
m
en
t 
o
f 
th
e 
lo
an
s.
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 S
ec
u
ri
ti
es
 f
in
an
ce
 r
ep
re
se
n
ts
 s
ec
u
ri
ti
es
 l
en
t 
to
 i
n
v
es
to
rs
 a
n
d
 i
s 
af
fe
ct
ed
 b
y
 l
en
d
in
g
 t
o
 s
ec
u
ri
ti
es
 

in
v
es
to
rs
 s
ec
u
ri
ti
es
 i
n
 c
u
st
o
d
y
 t
h
at
 a
re
 r
ec
ei
v
ed
 f
ro
m
 p
ec
u
n
ia
ry
 f
in
an
ce
 o
r 
b
o
rr
o
w
ed
 f
ro
m
 s
ec
u
ri
ti
es
 

fi
n
an
ce
 
co
m
p
an
ie
s 
w
h
en
 
n
ec
es
sa
ry
. 
 
S
u
ch
 
se
cu
ri
ti
es
 
fi
n
an
ce
 
is
 
n
o
t 
re
fl
ec
te
d
 
in
 
th
e 
fi
n
an
ci
al
 

st
at
em

en
ts
 o
f 
th
e 
su
b
si
d
ia
ry
 B
T
S
. 
 
T
h
e 
in
v
es
to
rs
' d
ep
o
si
ts
 f
o
r 
b
o
rr
o
w
in
g
 s
ec
u
ri
ti
es
 a
re
 h
el
d
 b
y
 t
h
e 

su
b
si
d
ia
ry
 B

T
S
 a
s 
co
ll
at
er
al
 a
n
d
 r
ec
o
rd
ed
 u
n
d
er
 s
ec
u
ri
ti
es
 f
in
an
ce
 m

ar
g
in
 d
ep
o
si
ts
 r
ec
ei
v
ed
. 
 
In
 

ad
d
it
io
n
, 
in
v
es
to
rs
 a
re
 r
eq
u
ir
ed
 t
o
 d
ep
o
si
t 
th
e 
p
ro
ce
ed
s 
fr
o
m
 s
al
es
 o
f 
b
o
rr
o
w
ed
 s
ec
u
ri
ti
es
. 
 
S
u
ch
 

d
ep
o
si
ts
 a
re
 a
cc
o
u
n
te
d
 f
o
r 
as
 p
ay
ab
le
s 
fo
r 
se
cu
ri
ti
es
 f
in
an
ci
n
g
. 

P
ec
u
n
ia
ry
 r
ef
in
an
ci
n
g
 r
ep
re
se
n
ts
 l
o
an
s 
fr
o
m
 s
ec
u
ri
ti
es
 f
in
an
ce
 c
o
m
p
an
ie
s 
w
h
en
 t
h
e 
su
b
si
d
ia
ry
 B
T
S
 

la
ck
s 
su
ff
ic
ie
n
t 
fu
n
d
s 
to
 
p
er
fo
rm

 
p
ec
u
n
ia
ry
 
fi
n
an
ci
n
g
. 
 
T
h
es
e 
lo
an
s 
ar
e 
re
co
rd
ed
 
as
 
re
fi
n
an
ce
 

b
o
rr
o
w
in
g
s.
 

S
ec
u
ri
ti
es
 r
ef
in
an
ci
n
g
 r
ep
re
se
n
ts
 s
ec
u
ri
ti
es
 b
o
rr
o
w
ed
 f
ro
m
 s
ec
u
ri
ti
es
 f
in
an
ce
 c
o
m
p
an
ie
s 
w
h
en
 t
h
e 

su
b
si
d
ia
ry
 B

T
S
 d
o
es
 n
o
t 
h
av
e 
su
ff
ic
ie
n
t 
se
cu
ri
ti
es
 t
o
 p
er
fo
rm

 s
ec
u
ri
ti
es
 f
in
an
ci
n
g
. 
 
F
o
r 
se
cu
ri
ti
es
 

re
fi
n
an
ci
n
g
, 
th
e 
su
b
si
d
ia
ry
 
B
T
S
 
p
ay
s 
m
ar
g
in
 
d
ep
o
si
ts
 
to
 
se
cu
ri
ti
es
 
fi
n
an
ce
 
co
m
p
an
ie
s.
 
 
T
h
es
e 

m
ar
g
in
 d
ep
o
si
ts
 a
re
 r
ec
o
rd
ed
 a
s 
re
fi
n
an
ce
 m

ar
g
in
 d
ep
o
si
ts
. 
 
T
h
e 
su
b
si
d
ia
ry
 B

T
S
 a
ls
o
 p
ro
v
id
es
 

se
cu
ri
ti
es
 i
n
v
es
to
rs
' 
p
ro
ce
ed
s 
fr
o
m
 s
el
li
n
g
 b
o
rr
o
w
ed
 s
ec
u
ri
ti
es
 t
o
 s
ec
u
ri
ti
es
 f
in
an
ce
 c
o
m
p
an
ie
s 
as
 

co
ll
at
er
al
 a
n
d
 r
ec
o
rd
s 
th
em

 u
n
d
er
 r
ec
ei
v
ab
le
s 
fr
o
m
 s
ec
u
ri
ti
es
 r
ef
in
an
ce
. 

1
3
) 
L
o
an
s 
 
 

L
o
an
s 
ar
e 
re
co
rd
ed
 
b
y
 
th
e 
am

o
u
n
t 
o
f 
o
u
ts
ta
n
d
in
g
 
p
ri
n
ci
p
al
, 
w
it
h
 
u
n
ea
rn
ed
 
in
co
m
e 
ex
cl
u
d
ed
. 
 

In
te
re
st
 i
n
co
m
e 
is
 r
ec
o
g
n
iz
ed
 o
n
 a
n
 a
cc
ru
al
 b
as
is
 u
si
n
g
 t
h
e 
in
te
re
st
 m

et
h
o
d
. 

R
ec
o
rd
in
g
 o
f 
in
te
re
st
 r
ec
ei
v
ab
le
 o
f 
lo
an
s 
w
o
u
ld
 b
e 
su
sp
en
d
ed
 i
f 
ei
th
er
 o
f 
th
e 
fo
ll
o
w
in
g
 c
o
n
d
it
io
n
s 
is
 

m
et
: 

1
. 

C
o
ll
ec
ti
o
n
 o
f 
p
ay
m
en
t 
o
f 
p
ri
n
ci
p
al
 o
r 
in
te
re
st
 a
cc
ru
ed
 i
s 
co
n
si
d
er
ed
 h
ig
h
ly
 u
n
li
k
el
y
; 
o
r,
 

2
. 

P
ay
m
en
t 
o
f 
p
ri
n
ci
p
al
 o
r 
in
te
re
st
 a
cc
ru
ed
 i
s 
o
v
er
 6
 m

o
n
th
s 
p
as
t 
d
u
e.
 

In
te
re
st
 r
ev
en
u
e 
is
 r
ec
o
g
n
iz
ed
 u
p
o
n
 r
ec
ei
p
t 
o
f 
in
te
re
st
 f
o
r 
th
e 
p
er
io
d
 w

h
en
 r
ec
o
rd
in
g
 o
f 
ac
cr
u
ed
 

in
te
re
st
 i
s 
su
sp
en
d
ed
. 

1
4
) 
A
ll
o
w
an
ce
 f
o
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
 
 
 

F
o
r 
th
e 
su
b
si
d
ia
ry
 B

O
T
, 
al
l 
lo
an
s 
ar
e 
re
co
rd
ed
 a
s 
th
e 
ac
tu
al
 a
m
o
u
n
t 
le
n
t 
o
u
t 
an
d
 r
ep
o
rt
ed
 a
t 
th
ei
r 

o
u
ts
ta
n
d
in
g
 p
ri
n
ci
p
al
 b
al
an
ce
s 
n
et
 o
f 
an
y
 p
ro
v
is
io
n
s 
fo
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
. 
 
A
d
eq
u
at
e 
al
lo
w
an
ce
 

fo
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
 i
s 
p
ro
v
id
ed
 b
y
 a
ss
es
si
n
g
 t
h
e 
b
al
an
ce
 a
t 
th
e 
en
d
 o
f 
th
e 
ac
co
u
n
ti
n
g
 p
er
io
d
 o
f 

lo
an
s,
 a
cc
o
u
n
ts
 r
ec
ei
v
ab
le
, 
n
o
n
-a
cc
ru
al
 a
cc
o
u
n
ts
, 
an
d
 g
u
ar
an
te
e 
re
se
rv
e.
 

B
as
ed
 o
n
 p
as
t 
ex
p
er
ie
n
ce
, 
B
O
T
 r
ec
o
rd
s 
al
lo
w
an
ce
 f
o
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
 b
y
 a
ss
es
si
n
g
 c
o
u
n
tr
y
 r
is
k
 

an
d
 p
o
te
n
ti
al
 r
is
k
 o
f 
th
e 
o
v
er
al
l 
cl
ai
m
 p
o
rt
fo
li
o
. 
 
In
 a
d
d
it
io
n
, 
in
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
"R

eg
u
la
ti
o
n
s 

o
f 
th
e 
P
ro
ce
d
u
re
s 
fo
r 
B
an
k
in
g
 I
n
st
it
u
ti
o
n
s 
to
 E
v
al
u
at
e 
A
ss
et
s 
an
d
 D

ea
l 
w
it
h
 N

o
n
-P
er
fo
rm

in
g
 a
n
d
 

P
as
t-
D
u
e 
L
o
an
s"
, 
th
e 
m
an
ag
em

en
t 
ev
al
u
at
es
 t
h
e 
ex
p
ec
te
d
 d
ef
au
lt
 p
ro
b
ab
il
it
ie
s 
o
f 
sp
ec
if
ic
 c
la
im

s 
an
d
 r
ec
o
rd
s 
an
 a
ll
o
w
an
ce
 f
o
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
. 

T
h
e 
su
b
si
d
ia
ry
 B

O
T
 c
la
ss
if
ie
s 
al
l 
lo
an
s 
at
 f
iv
e 
le
v
el
s.
 
 
T
h
e 
su
m
 o
f 
th
e 
p
ro
d
u
ct
 o
f 
th
e 
re
m
ai
n
in
g
 

b
al
an
ce
 
at
 
ea
ch
 
le
v
el
 
an
d
 
th
e 
co
rr
es
p
o
n
d
in
g
 
p
er
ce
n
ta
g
e 
is
 
th
e 
m
in
im

u
m
 
am

o
u
n
t 
fo
r 
re
co
rd
in
g
 

al
lo
w
an
ce
 f
o
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
. 
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T
A
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 F
o
r 
th
e 
su
b
si
d
ia
ry
 B

O
T
, 
n
o
n
-a
cc
ru
al
 l
o
an
s 
an
d
 a
cc
o
u
n
ts
 r
ec
ei
v
ab
le
—

n
o
n
-a
cc
ru
al
 a
cc
o
u
n
t 
d
ee
m
ed
 

u
n
co
ll
ec
ti
b
le
 a
re
 w

ri
tt
en
 o
ff
 u
p
o
n
 a
p
p
ro
v
al
 o
f 
th
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
. 
T
h
e 
re
co
v
er
y
 o
f 
w
ri
tt
en
-o
ff
 

lo
an
s 
is
 a
cc
o
u
n
te
d
 f
o
r 
u
n
d
er
 t
h
e 
re
v
er
sa
l 
o
f 
th
e 
al
lo
w
an
ce
 f
o
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
. 

T
h
e 
su
b
si
d
ia
ry
 
B
T
L
I 
as
se
ss
es
 
th
e 
al
lo
w
an
ce
 
fo
r 
d
o
u
b
tf
u
l 
ac
co
u
n
ts
 
ac
co
rd
in
g
 
to
 
th
e 
ex
p
ec
te
d
 

re
co
v
er
y
 p
ro
b
ab
il
it
ie
s 
o
f 
al
l 
k
in
d
s 
o
f 
lo
an
s 
an
d
 r
ec
ei
v
ab
le
s 
an
d
 t
h
e 
"R

eg
u
la
ti
o
n
s 
o
n
 t
h
e 
P
ro
ce
d
u
re
s 

fo
r 
In
su
ra
n
ce
 I
n
st
it
u
ti
o
n
s 
to
 E
v
al
u
at
e 
A
ss
et
s 
an
d
 D

ea
l 
w
it
h
 N

o
n
-P
er
fo
rm

in
g
 a
n
d
 P
as
t-
D
u
e 
L
o
an
s"
 

is
su
ed
 b
y
 t
h
e 
M
in
is
tr
y
 o
f 
F
in
an
ce
. 

1
5
) 
In
v
es
tm

en
t 
u
n
d
er
 e
q
u
it
y
 m

et
h
o
d
 
 
 

L
o
n
g
-t
er
m
 i
n
v
es
tm

en
ts
 i
n
 w

h
ic
h
 t
h
e 
C
o
m
p
an
y
 a
n
d
 i
ts
 s
u
b
si
d
ia
ri
es
 h
av
e 
m
o
re
 t
h
an
 2
0
%
 o
f 
th
e 

in
v
es
te
e'
s 
v
o
ti
n
g
 s
h
ar
es
 o
r 
ar
e 
ab
le
 t
o
 e
x
er
ci
se
 s
ig
n
if
ic
an
t 
in
fl
u
en
ce
 o
v
er
 t
h
e 
in
v
es
te
e'
s 
o
p
er
at
in
g
 

an
d
 f
in
an
ci
al
 p
o
li
ci
es
 a
re
 a
cc
o
u
n
te
d
 f
o
r 
b
y
 t
h
e 
eq
u
it
y
 m

et
h
o
d
. 

T
h
e 
d
if
fe
re
n
ce
 b
et
w
ee
n
 i
n
v
es
tm

en
t 
co
st
 a
n
d
 u
n
d
er
ly
in
g
 e
q
u
it
y
 i
n
 n
et
 a
ss
et
s 
sh
al
l 
b
e 
ac
co
u
n
te
d
 f
o
r 

u
n
d
er
 S
ta
te
m
en
t 
o
f 
F
in
an
ci
al
 A

cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
N
o
. 
5
 "
L
o
n
g
-t
er
m
 I
n
v
es
tm

en
ts
 u
n
d
er
 E

q
u
it
y
 

M
et
h
o
d
".
 
 
If
 t
h
e 
d
if
fe
re
n
ce
s 
co
m
e 
fr
o
m
 a
ss
et
s 
th
at
 c
an
 b
e 
d
ep
re
ci
at
ed
, 
d
ep
le
te
d
 o
r 
am

o
rt
iz
ed
, 
th
en
 

an
 i
n
v
es
to
r 
co
m
p
an
y
 s
h
al
l 
am

o
rt
iz
e 
su
ch
 d
if
fe
re
n
ce
s 
o
v
er
 t
h
e 
es
ti
m
at
ed
 r
em

ai
n
in
g
 e
co
n
o
m
ic
 l
iv
es
. 
 

If
 t
h
e 
d
if
fe
re
n
ce
s 
co
m
e 
fr
o
m
 d
is
cr
ep
an
ci
es
 b
et
w
ee
n
 t
h
e 
ca
rr
y
in
g
 a
m
o
u
n
ts
 o
f 
as
se
ts
 a
n
d
 t
h
ei
r 
fa
ir
 

m
ar
k
et
 v
al
u
es
, 
th
en
 a
n
 i
n
v
es
to
r 
co
m
p
an
y
 s
h
al
l 
o
ff
se
t 
al
l 
u
n
am

o
rt
iz
ed
 d
if
fe
re
n
ce
s 
w
h
en
 c
o
n
d
it
io
n
s 

ca
u
si
n
g
 s
u
ch
 o
v
er
- 
o
r 
u
n
d
er
-v
al
u
at
io
n
 a
re
 n
o
 l
o
n
g
er
 p
re
se
n
t.
 
 
W
h
en
 t
h
e 
in
v
es
tm

en
t 
co
st
 e
x
ce
ed
s 

th
e 
fa
ir
 
v
al
u
e 
o
f 
id
en
ti
fi
ab
le
 
n
et
 
as
se
ts
 
ac
q
u
ir
ed
, 
th
e 
ex
ce
ss
 
sh
o
u
ld
 
b
e 
re
co
rd
ed
 
as
 
g
o
o
d
w
il
l.
 
 

G
o
o
d
w
il
l 
sh
al
l 
n
o
t 
b
e 
am

o
rt
iz
ed
 a
n
d
 s
h
al
l 
b
e 
ev
al
u
at
ed
 o
n
 e
ac
h
 b
al
an
ce
 s
h
ee
t 
d
at
e 
w
h
en
 t
h
er
e 
is
 a
n
y
 

in
d
ic
at
io
n
 t
h
at
 g
o
o
d
w
il
l 
m
ay
 b
e 
im

p
ai
re
d
. 
 
If
 a
n
y
 s
u
ch
 i
n
d
ic
at
io
n
 e
x
is
ts
, 
th
e 
C
o
m
p
an
y
 e
st
im

at
es
 

th
e 
im

p
ai
rm

en
t 
lo
ss
 o
n
 g
o
o
d
w
il
l.
 
 
W
h
en
 t
h
e 
fa
ir
 v
al
u
e 
o
f 
id
en
ti
fi
ab
le
 n
et
 a
ss
et
s 
ac
q
u
ir
ed
 e
x
ce
ed
s 

th
e 
co
st
, 
th
e 
d
if
fe
re
n
ce
 s
h
o
u
ld
 b
e 
as
si
g
n
ed
 t
o
 n
o
n
-c
u
rr
en
t 
as
se
ts
 a
cq
u
ir
ed
 (
ex
ce
p
t 
fo
r 
fi
n
an
ci
al
 a
ss
et
s 

n
o
t 
u
n
d
er
 e
q
u
it
y
 m

et
h
o
d
, 
as
se
ts
 t
o
 b
e 
d
is
p
o
se
d
 o
f,
 d
ef
er
re
d
 t
ax
 a
ss
et
s,
 o
r 
p
re
p
ai
d
 p
en
si
o
n
 o
r 
o
th
er
 

re
ti
re
m
en
t 
b
en
ef
it
 c
o
st
) 
p
ro
p
o
rt
io
n
at
e 
to
 t
h
ei
r 
re
sp
ec
ti
v
e 
fa
ir
 v
al
u
es
. 
 
If
 t
h
es
e 
as
se
ts
 a
re
 a
ll
 r
ed
u
ce
d
 

to
 z
er
o
 v
al
u
e,
 a
n
y
 r
em

ai
n
in
g
 e
x
ce
ss
 s
h
o
u
ld
 b
e 
re
co
g
n
iz
ed
 a
s 
ex
tr
ao
rd
in
ar
y
 g
ai
n
. 

G
ai
n
 
o
r 
lo
ss
 
o
n
 
d
is
p
o
sa
l 
o
f 
lo
n
g
-t
er
m
 
eq
u
it
y
 
in
v
es
tm

en
t 
is
 
ca
lc
u
la
te
d
 
b
as
ed
 o
n
 
th
e 
d
if
fe
re
n
ce
 

b
et
w
ee
n
 
se
ll
in
g
 
p
ri
ce
 
an
d
 
b
o
o
k
 
v
al
u
e.
 
 
T
h
e 

ca
p
it
al
 
su
rp
lu
s 

ar
is
in
g
 
fr
o
m
 
lo
n
g
-t
er
m
 
eq
u
it
y
 

in
v
es
tm

en
t 
is
 a
d
ju
st
ed
 t
o
 p
ro
fi
t 
an
d
 l
o
ss
 b
as
ed
 o
n
 t
h
e 
p
er
ce
n
ta
g
e 
so
ld
. 

T
h
e 
sh
ar
es
 o
f 
th
e 
C
o
m
p
an
y
 h
el
d
 b
y
 a
 s
u
b
si
d
ia
ry
 s
h
o
u
ld
 b
e 
ca
lc
u
la
te
d
 i
n
 c
o
m
p
li
an
ce
 w
it
h
 S
ta
te
m
en
t 

o
f 
F
in
an
ci
al
 A

cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
N
o
. 
3
0
 "
A
cc
o
u
n
ti
n
g
 f
o
r 
T
re
as
u
ry
 S
to
ck
".
 
 
U
n
re
al
iz
ed
 g
ai
n
s 
o
r 

lo
ss
es
 f
ro
m
 t
ra
n
sa
ct
io
n
s 
b
et
w
ee
n
 t
h
e 
C
o
m
p
an
y
 s
u
b
si
d
ia
ri
es
 s
h
o
u
ld
 b
e 
d
ef
er
re
d
. 
 
D
ef
er
re
d
 g
ai
n
s 
o
r 

lo
ss
es
 d
er
iv
ed
 f
ro
m
 t
ra
n
sa
ct
io
n
s 
in
v
o
lv
in
g
 d
ep
re
ci
ab
le
 o
r 
am

o
rt
iz
ab
le
 a
ss
et
s 
ar
e 
am

o
rt
iz
ed
 o
v
er
 

th
ei
r 
u
se
fu
l 
li
v
es
; 
o
th
er
s 
sh
o
u
ld
 b
e 
re
co
g
n
iz
ed
 u
p
o
n
 r
ea
li
za
ti
o
n
. 

1
6
) 
F
ix
ed
 a
ss
et
s 
 
 

L
an
d
 
is
 
st
at
ed
 
at
 
ac
q
u
is
it
io
n
 
co
st
, 
w
h
ic
h
 
ca
n
 
b
e 
re
v
al
u
at
ed
 
in
 
ac
co
rd
an
ce
 
w
it
h
 
re
la
te
d
 
la
w
s.
 
 

R
es
er
v
e 
fo
r 
la
n
d
 a
p
p
re
ci
at
io
n
 t
ax
 i
s 
al
lo
ca
te
d
 a
n
d
 r
ec
o
rd
ed
 a
s 
o
th
er
 l
ia
b
il
it
ie
s.
 
 
D
u
ri
n
g
 a
 l
an
d
 

tr
an
sf
er
, 
b
o
th
 l
an
d
 r
ev
al
u
at
io
n
 i
n
cr
em

en
ts
 a
n
d
 t
h
e 
re
se
rv
es
 f
o
r 
la
n
d
 r
ev
al
u
at
io
n
 i
n
cr
em

en
t 
ta
x
 s
h
o
u
ld
 

b
e 
tr
an
sf
er
re
d
 w
it
h
 t
h
e 
ac
q
u
is
it
io
n
 c
o
st
 o
f 
su
ch
 l
an
d
. 
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T
A
IW

A
N
 F
IN

A
N
C
IA
L
 H
O
L
D
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G
 C
O
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 L
T
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A
N
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 I
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 S
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B
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ID
IA
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 F
ix
ed
 a
ss
et
s 
o
th
er
 t
h
an
 l
an
d
 a
re
 a
ss
es
se
d
 b
as
ed
 o
n
 a
cq
u
is
it
io
n
 c
o
st
, 
in
cl
u
d
in
g
 c
ap
it
al
iz
at
io
n
 o
f 
an
y
 

in
te
re
st
 
ac
cr
u
ed
 
in
 
o
b
ta
in
in
g
 
su
ch
 
as
se
ts
 
b
ef
o
re
 
re
ac
h
in
g
 
u
sa
b
le
 
co
n
d
it
io
n
. 
 
M
aj
o
r 
ad
d
it
io
n
s,
 

im
p
ro
v
em

en
ts
 a
n
d
 r
en
ew

al
s 
ar
e 
ca
p
it
al
iz
ed
, 
w
h
er
ea
s 
m
ai
n
te
n
an
ce
 a
n
d
 r
ep
ai
rs
 a
re
 e
x
p
en
se
d
 w

h
en
 

o
cc
u
rr
ed
. 
 
F
ix
ed
 a
ss
et
s 
w
it
h
o
u
t 
u
se
 v
al
u
e 
o
r 
le
ft
 u
n
u
se
d
 s
h
o
u
ld
 b
e 
re
cl
as
si
fi
ed
 a
s 
id
le
 a
ss
et
s,
 w
h
er
e 

th
e 
co
st
, 
cu
m
u
la
ti
v
e 
d
ep
re
ci
at
io
n
 a
n
d
 c
u
m
u
la
ti
v
e 
im

p
ai
rm

en
t 
o
f 
su
ch
 a
ss
et
s 
ar
e 
al
l 
tr
an
sf
er
re
d
 t
o
 

d
ep
re
ci
at
io
n
 a
n
d
 i
m
p
ai
rm

en
t 
o
f 
id
le
 a
ss
et
s.
 

D
ep
re
ci
at
io
n
 o
f 
fi
x
ed
 a
ss
et
s 
is
 b
y
 t
h
e 
st
ra
ig
h
t-
li
n
e 
m
et
h
o
d
 o
v
er
 t
h
e 
es
ti
m
at
ed
 u
se
fu
l 
li
v
es
 o
f 
th
e 

re
sp
ec
ti
v
e 
as
se
ts
. 
 
T
h
e 
u
se
fu
l 
li
v
es
 o
f 
le
as
eh
o
ld
 i
m
p
ro
v
em

en
ts
 a
re
 t
h
e 
sh
o
rt
er
 o
f 
th
e 
le
as
e 
p
er
io
d
 o
r 

se
rv
ic
e 
li
fe
. 
U
p
o
n
 r
ea
ch
in
g
 i
ts
 u
se
fu
l 
li
fe
, 
if
 i
t 
is
 s
ti
ll
 i
n
 u
se
, 
a 
d
ep
re
ci
ab
le
 a
ss
et
 c
an
 h
av
e 
it
s 

re
m
ai
n
in
g
 u
se
fu
l 
li
fe
 r
e-
es
ti
m
at
ed
 a
n
d
 d
ep
re
ci
at
io
n
 e
x
p
en
se
 c
an
 c
o
n
ti
n
u
e 
to
 b
e 
al
lo
ca
te
d
 o
v
er
 i
ts
 

re
si
d
u
al
 v
al
u
e.
 
 

In
 
co
m
p
li
an
ce
 
w
it
h
 
A
cc
o
u
n
ti
n
g
 
R
es
ea
rc
h
 
an
d
 
D
ev
el
o
p
m
en
t 
F
o
u
n
d
at
io
n
 
In
te
rp
re
ta
ti
o
n
 
(9
7
) 

Ji
-M

i-
Z
ih
 
3
4
0
, 
th
e 

C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 

h
av
e 

re
co
rd
ed
 
th
e 

es
ti
m
at
ed
 
d
is
m
an
tl
em

en
t 
o
r 

re
st
o
ra
ti
o
n
 o
b
li
g
at
io
n
 f
o
r 
a 
fi
x
ed
 a
ss
et
 w

h
il
e 
it
 i
s 
n
o
t 
u
se
d
 f
o
r 
p
ro
d
u
ci
n
g
 i
n
v
en
to
ry
 a
s 
th
e 
co
st
 o
f 

su
ch
 a
ss
et
 s
in
ce
 N
o
v
em

b
er
 2
0
, 
2
0
0
8
. 
 
E
v
er
y
 s
in
g
le
 p
ar
t 
o
f 
th
e 
fi
x
ed
 a
ss
et
 t
h
at
 i
s 
si
g
n
if
ic
an
t 
sh
o
u
ld
 

b
e 
d
ep
re
ci
at
ed
 i
n
d
iv
id
u
al
ly
. 

T
h
e 

C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
re
-e
v
al
u
at
e 

th
e 

re
m
ai
n
in
g
 
u
se
fu
l 
li
fe
, 
d
ep
re
ci
at
io
n
 
m
et
h
o
d
 
an
d
 

re
si
d
u
al
 v
al
u
e 
o
f 
ea
ch
 f
ix
ed
 a
ss
et
 a
t 
th
e 
en
d
 o
f 
ea
ch
 a
cc
o
u
n
ti
n
g
 p
er
io
d
. 
 
C
h
an
g
es
 i
n
 t
h
o
se
 e
le
m
en
ts
 

ar
e 
ac
co
u
n
te
d
 f
o
r 
as
 c
h
an
g
es
 i
n
 a
cc
o
u
n
ti
n
g
 e
st
im

at
e.
 

T
h
e 
es
ti
m
at
ed
 u
se
fu
l 
li
v
es
 o
f 
fi
x
ed
 a
ss
et
s 
ar
e 
as
 f
o
ll
o
w
s:
 

L
an
d
 i
m
p
ro
v
em

en
t 

5
 t
o
 1
5
 y
ea
rs

B
u
il
d
in
g
s 

8
 t
o
 5
5
 y
ea
rs

M
ac
h
in
er
y
 a
n
d
 e
q
u
ip
m
en
t 

2
 t
o
 2
0
 y
ea
rs

T
ra
n
sp
o
rt
at
io
n
 e
q
u
ip
m
en
t 

2
 t
o
 1
2
 y
ea
rs

O
th
er
 e
q
u
ip
m
en
t 

3
 t
o
 1
0
 y
ea
rs

L
ea
se
h
o
ld
 i
m
p
ro
v
em

en
ts
 

5
 y
ea
rs

 G
ai
n
s 
o
r 
lo
ss
es
 o
n
 t
h
e 
d
is
p
o
sa
l 
o
f 
fi
x
ed
 a
ss
et
s 
ar
e 
re
co
rd
ed
 a
s 
n
o
n
-o
p
er
at
in
g
 i
n
co
m
e 
o
r 
lo
ss
. 

1
7
) 
In
ta
n
g
ib
le
 a
ss
et
s 
 
 

T
h
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
ad
o
p
te
d
 
S
F
A
S
 
N
o
. 
3
7
 
"I
n
ta
n
g
ib
le
 
A
ss
et
s"
. 
 
In
 
ac
co
rd
an
ce
 
w
it
h
 

S
F
A
S
 N
o
. 
3
7
, 
in
ta
n
g
ib
le
 a
ss
et
s 
ar
e 
re
co
rd
ed
 a
t 
co
st
 e
x
ce
p
t 
fo
r 
d
o
n
at
io
n
 f
ro
m
 t
h
e 
g
o
v
er
n
m
en
t,
 w
h
ic
h
 

is
 m

ea
su
re
d
 a
t 
fa
ir
 v
al
u
e.
 
 
S
u
b
se
q
u
en
t 
to
 t
h
ei
r 
in
it
ia
l 
re
co
g
n
it
io
n
, 
th
ei
r 
b
o
o
k
 v
al
u
es
 a
re
 t
h
ei
r 
co
st
 

p
lu
s 
th
ei
r 
in
cr
em

en
ta
l 
v
al
u
e 
th
at
 r
es
u
lt
ed
 f
ro
m
 r
ev
al
u
at
io
n
 m

in
u
s 
ac
cu
m
u
la
te
d
 a
m
o
rt
iz
at
io
n
 a
n
d
 

im
p
ai
rm

en
t 
lo
ss
. 

A
m
o
rt
iz
at
io
n
 i
s 
co
m
p
u
te
d
 u
si
n
g
 t
h
e 
st
ra
ig
h
t-
li
n
e 
m
et
h
o
d
. 
 
T
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
sh
o
u
ld
 

re
v
al
u
at
e 
th
e 
re
si
d
u
al
 v
al
u
e,
 e
st
im

at
ed
 u
se
fu
l 
li
v
es
, 
an
d
 a
m
o
rt
iz
at
io
n
 m

et
h
o
d
 a
t 
le
as
t 
o
n
ce
 e
v
er
y
 

y
ea
r.
 
 
C
h
an
g
es
 i
n
 t
h
e 
ab
o
v
e 
fa
ct
o
rs
 w

il
l 
b
e 
re
g
ar
d
ed
 a
s 
ch
an
g
es
 i
n
 a
cc
o
u
n
ti
n
g
 e
st
im

at
e.
 
 
T
h
e 

es
ti
m
at
ed
 u
se
fu
l 
li
v
es
 o
f 
m
aj
o
r 
in
ta
n
g
ib
le
 a
ss
et
s 
ar
e 
as
 f
o
ll
o
w
s:
 

C
o
m
p
u
te
r 
so
ft
w
ar
e 

3
 t
o
 5
 y
ea
rs
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T
A
IW

A
N
 F
IN

A
N
C
IA
L
 H
O
L
D
IN
G
 C
O
.,
 L
T
D
. 
A
N
D
 I
T
S
 S
U
B
S
ID
IA
R
IE
S
 

    

 
N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 A
t 
th
e 
en
d
 o
f 
ea
ch
 a
cc
o
u
n
ti
n
g
 p
er
io
d
, 
th
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
ev
al
u
at
e 
th
e 
re
si
d
u
al
 v
al
u
e,
 t
h
e 

u
se
fu
l 
li
fe
 a
n
d
 t
h
e 
m
et
h
o
d
 o
f 
am

o
rt
iz
at
io
n
. 
 
C
h
an
g
es
 i
n
 t
h
o
se
 e
le
m
en
ts
 a
re
 c
o
n
si
d
er
ed
 c
h
an
g
es
 i
n
 

ac
co
u
n
ti
n
g
 e
st
im

at
e.
 

1
8
) 
O
th
er
 a
ss
et
s－

st
at
u
to
ry
 d
ep
o
si
ts
 
 
 

In
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
R
O
C
 I
n
su
ra
n
ce
 L
aw

, 
th
e 
in
su
ra
n
ce
 s
u
b
si
d
ia
ry
 s
h
o
u
ld
 d
ep
o
si
t 
in
 t
h
e 
C
en
tr
al
 

B
an
k
 o
f 
C
h
in
a 
an
 a
m
o
u
n
t 
eq
u
al
 t
o
 1
5
%
 o
f 
it
s 
is
su
ed
 c
ap
it
al
 a
s 
g
u
ar
an
te
e 
fo
r 
it
s 
in
su
ra
n
ce
 b
u
si
n
es
s.
 
 

T
h
e 
in
su
ra
n
ce
 s
u
b
si
d
ia
ry
 m

ad
e 
th
es
e 
d
ep
o
si
ts
 i
n
 t
h
e 
fo
rm

 o
f 
g
o
v
er
n
m
en
t 
b
o
n
d
s 
an
d
 f
in
an
ci
al
 b
il
ls
, 

an
d
 s
u
ch
 d
ep
o
si
ts
 w
er
e 
ap
p
ro
v
ed
 b
y
 t
h
e 
M
in
is
tr
y
 o
f 
F
in
an
ce
. 

1
9
) 
O
th
er
 a
ss
et
s－

n
o
n
-o
p
er
at
in
g
 a
ss
et
s 
 
 

T
h
e 
co
st
 o
f 
n
o
n
-o
p
er
at
in
g
 a
ss
et
s 
ar
e 
st
at
ed
 a
t 
th
e 
lo
w
er
 o
f 
n
et
 r
ea
li
za
b
le
 v
al
u
e 
o
r 
b
o
o
k
 v
al
u
e.
 
 
T
h
e 

cu
m
u
la
ti
v
e 
d
ep
re
ci
at
io
n
 
an
d
 
im

p
ai
rm

en
t 
o
f 
th
o
se
 
n
o
n
-o
p
er
at
in
g
 
as
se
ts
 
ar
e 
al
so
 
tr
an
sf
er
re
d
 
to
 

n
o
n
-o
p
er
at
in
g
 a
ss
et
s.
 
 
D
ep
re
ci
at
io
n
 e
x
p
en
se
 w

o
u
ld
 c
o
n
ti
n
u
e 
to
 b
e 
in
cu
rr
ed
 o
v
er
 t
h
e 
re
m
ai
n
in
g
 

es
ti
m
at
ed
 u
se
fu
l 
li
v
es
 o
f 
th
e 
n
o
n
-o
p
er
at
in
g
 a
ss
et
s.
 

2
0
) 
O
th
er
 a
ss
et
s－

co
ll
at
er
al
 a
ss
u
m
ed
 
 
 

C
o
ll
at
er
al
 a
n
d
 a
ss
et
s 
re
ce
iv
ed
 a
re
 s
ta
te
d
 a
t 
th
e 
n
et
 r
ea
li
za
b
le
 v
al
u
e:
 t
h
e 
am

o
u
n
t 
th
e 
C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
re
ce
iv
e 
w
h
en
 d
eb
to
rs
 c
an
n
o
t 
m
ee
t 
th
ei
r 
o
b
li
g
at
io
n
s 
an
d
 t
h
e 
co
ll
at
er
al
 a
n
d
 r
es
id
u
al
s 
ar
e 

au
ct
io
n
ed
 o
ff
. 
 
A
n
y
 d
is
cr
ep
an
cy
 f
ro
m
 t
h
e 
in
it
ia
l 
cl
ai
m
 w

il
l 
b
e 
re
fl
ec
te
d
 a
s 
cr
ed
it
 l
o
ss
. 
 
G
ai
n
s 
o
r 

lo
ss
es
 
o
n
 
d
is
p
o
si
ti
o
n
 
ar
e 
in
cl
u
d
ed
 
in
 
cu
rr
en
t 
ea
rn
in
g
s.
 
T
h
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
re
co
g
n
iz
e 

im
p
ai
rm

en
t 
lo
ss
 o
n
 c
o
ll
at
er
al
 o
n
 t
h
e 
b
al
an
ce
 s
h
ee
t 
d
at
e 
if
 t
h
e 
b
o
o
k
 v
al
u
e 
o
f 
co
ll
at
er
al
 e
x
ce
ed
s 
n
et
 

fa
ir
 v
al
u
e.
 

2
1
) 
D
u
e 
to
 o
th
er
 b
an
k
s,
 d
ep
o
si
ts
 a
n
d
 r
em

it
ta
n
ce
s 
 
 

D
ep
o
si
ts
 a
re
 r
ec
o
rd
ed
 a
t 
th
e 
co
n
tr
ac
te
d
 p
ri
n
ci
p
al
 a
m
o
u
n
t 
o
r 
th
e 
ex
p
ec
te
d
 m

at
u
ri
ty
 v
al
u
e.
 

2
2
) 
R
es
er
v
e 
fo
r 
o
p
er
at
io
n
s 
 
 

In
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
re
g
u
la
ti
o
n
s 
o
f 
th
e 
re
sp
ec
ti
v
e 
au
th
o
ri
ti
es
, 
re
se
rv
e 
fo
r 
o
p
er
at
io
n
s 
in
cl
u
d
es
 

p
ro
v
is
io
n
s 
fo
r 
g
u
ar
an
te
es
, 
lo
ss
es
 
o
n
 
b
re
ac
h
 
o
f 
co
n
tr
ac
t,
 
et
c.
, 
an
d
 
su
ch
 
p
ro
v
is
io
n
s 
sh
o
u
ld
 
b
e 

re
co
g
n
iz
ed
 b
y
 t
h
e 
b
an
k
in
g
, 
in
su
ra
n
ce
 a
n
d
 s
ec
u
ri
ti
es
 s
u
b
si
d
ia
ri
es
. 

2
3
) 
S
ep
ar
at
e 
ac
co
u
n
ts

－
in
su
ra
n
ce
 i
n
st
ru
m
en
ts
 
 
 

T
h
e 
in
su
ra
n
ce
 
su
b
si
d
ia
ry
 
is
 
en
g
ag
ed
 
in
 
se
ll
in
g
 
in
v
es
tm

en
t-
ty
p
e 
in
su
ra
n
ce
 
co
m
m
o
d
it
ie
s.
 
 
T
h
e 

p
ay
m
en
t 
o
f 
p
re
m
iu
m
s 
(n
et
 o
f 
ad
m
in
is
tr
at
iv
e 
ex
p
en
se
s)
 i
s 
re
co
rd
ed
 i
n
 a
 s
ep
ar
at
e 
ac
co
u
n
t 
w
h
ic
h
 

sh
o
u
ld
 o
n
ly
 b
e 
u
se
d
 i
n
 a
 w
ay
 a
g
re
ed
 t
o
 b
y
 t
h
e 
in
su
re
d
. 
 
T
h
e 
as
se
ts
 o
f 
se
p
ar
at
e 
ac
co
u
n
ts
 a
re
 v
al
u
ed
 

at
 m

ar
k
et
 p
ri
ce
 o
n
 t
h
e 
b
al
an
ce
 s
h
ee
t 
d
at
e,
 a
n
d
 t
h
e 
C
o
m
p
an
y
 f
o
ll
o
w
s 
th
e 
re
la
te
d
 r
u
le
s 
an
d
 f
in
an
ci
al
 

ac
co
u
n
ti
n
g
 s
ta
n
d
ar
d
s 
in
 t
h
e 
R
O
C
 t
o
 d
et
er
m
in
e 
th
e 
n
et
 a
ss
et
 v
al
u
e.
 
 
In
 a
cc
o
rd
an
ce
 w

it
h
 a
cc
o
u
n
ti
n
g
 

p
ra
ct
ic
es
 i
n
 t
h
e 
in
su
ra
n
ce
 i
n
d
u
st
ry
, 
th
e 
as
se
ts
, 
li
ab
il
it
ie
s,
 r
ev
en
u
e 
an
d
 e
x
p
en
se
s 
ar
e 
re
co
rd
ed
 a
s 

"s
ep
ar
at
e 

ac
co
u
n
t
－

in
su
ra
n
ce
 
in
st
ru
m
en
t 

as
se
ts
",
 
"s
ep
ar
at
e 

ac
co
u
n
t
－

in
su
ra
n
ce
 
in
st
ru
m
en
t 

li
ab
il
it
ie
s"
, 
"s
ep
ar
at
e 
ac
co
u
n
t－

in
su
ra
n
ce
 i
n
st
ru
m
en
t 
re
v
en
u
e"
 a
n
d
 "
se
p
ar
at
e 
ac
co
u
n
t－

in
su
ra
n
ce
 

in
st
ru
m
en
t 
ex
p
en
se
s"
, 
re
sp
ec
ti
v
el
y
. 



1
0
 

 
T
A
IW

A
N
 F
IN

A
N
C
IA
L
 H
O
L
D
IN
G
 C
O
.,
 L
T
D
. 
A
N
D
 I
T
S
 S
U
B
S
ID
IA
R
IE
S
 

    

 
N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 

2
4
) 
P
en
si
o
n
 
 
 

R
et
ir
em

en
t,
 r
el
ie
f 
an
d
 s
ev
er
an
ce
 o
f 
em

p
lo
y
ee
s 
o
f 
th
e 
su
b
si
d
ia
ri
es
 B
O
T
, 
L
B
O
T
, 
B
T
S
 a
n
d
 B
T
L
I 
w
er
e 

ca
lc
u
la
te
d
 b
as
ed
 o
n
 s
er
v
ic
e 
y
ea
rs
 u
n
ti
l 
D
ec
em

b
er
 3
1
, 
1
9
8
1
. 
F
ro
m
 J
an
u
ar
y
 1
, 
1
9
8
2
, 
to
 A
p
ri
l 
3
0
, 
1
9
9
7
, 

th
ey
 
w
er
e 

d
ea
lt
 
w
it
h
 
ac
co
rd
in
g
 
to
 
"T

h
e 

R
eg
u
la
ti
o
n
s 
o
n
 
E
m
p
lo
y
ee
's
 
R
et
ir
em

en
t,
 
R
el
ie
f 
an
d
 

S
ev
er
an
ce
 f
o
r 
S
ta
te
-r
u
n
 F
in
an
ci
al
 a
n
d
 I
n
su
ra
n
ce
 E
n
te
rp
ri
se
s 
O
w
n
ed
 b
y
 t
h
e 
M
in
is
tr
y
 o
f 
F
in
an
ce
".
 
 

T
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
co
n
tr
ib
u
te
d
 4
%
 t
o
 8
.5
%
 o
f 
sa
la
ri
es
 a
s 
p
ri
o
r 
se
rv
ic
e 
co
st
; 
in
 a
d
d
it
io
n
, 

em
p
lo
y
ee
s 
co
n
tr
ib
u
te
d
 3
%
 o
f 
to
ta
l 
m
o
n
th
ly
 s
al
ar
ie
s 
to
 a
 p
en
si
o
n
 f
u
n
d
 e
ac
h
 m

o
n
th
. 
A
ft
er
 M

ay
 1
, 

1
9
9
7
, 
w
h
en
 t
h
e 
L
ab
o
r 
S
ta
n
d
ar
d
s 
L
aw

 w
as
 i
m
p
le
m
en
te
d
, 
th
e 
le
n
g
th
 o
f 
se
rv
ic
e 
w
it
h
 t
h
e 
C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
is
 c
al
cu
la
te
d
 i
n
 a
cc
o
rd
an
ce
 w
it
h
 t
h
e 
fo
rm

u
la
 f
o
r 
b
en
ef
it
 p
ay
m
en
ts
 s
et
 f
o
rt
h
 i
n
 t
h
e 
L
ab
o
r 

S
ta
n
d
ar
d
s 
L
aw

. 
 
F
o
r 
cl
ea
n
in
g
 a
n
d
 m

ai
n
te
n
an
ce
 w

o
rk
er
s,
 s
er
v
ic
e 
co
st
s 
eq
u
iv
al
en
t 
to
 8
%
 o
f 
to
ta
l 

m
o
n
th
ly
 
sa
la
ri
es
 
ar
e 
ac
cr
u
ed
 
o
v
er
 
th
e 
w
o
rk
er
s'
 
ca
re
er
s 
b
as
ed
 
o
n
 
p
la
n
 
b
en
ef
it
 
fo
rm

u
la
s.
 
 
T
h
e 

w
o
rk
er
s'
 p
en
si
o
n
 f
u
n
d
 i
s 
d
ep
o
si
te
d
 i
n
 a
n
 a
cc
o
u
n
t 
w
it
h
 t
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
fo
r 
th
e 
p
u
rp
o
se
 

o
f 
p
ay
in
g
 p
en
si
o
n
 b
en
ef
it
s 
to
 t
h
e 
w
o
rk
er
s 
w
h
en
 r
et
ir
in
g
. 

T
h
e 
L
ab
o
r 
P
en
si
o
n
 A

ct
 o
f 
th
e 
R
.O
.C
. 
("
th
e 
A
ct
")
, 
w
h
ic
h
 a
d
o
p
ts
 a
 d
ef
in
ed
 c
o
n
tr
ib
u
ti
o
n
 s
ch
em

e,
 i
s 

ef
fe
ct
iv
e 

fr
o
m
 
Ju
ly
 
1
, 
2
0
0
5
. 
 
In
 
ac
co
rd
an
ce
 
w
it
h
 
th
e 

A
ct
, 
em

p
lo
y
ee
s 
o
f 
th
e 

C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
m
ay
 e
le
ct
 t
o
 b
e 
su
b
je
ct
 t
o
 e
it
h
er
 t
h
e 
A
ct
, 
an
d
 m

ai
n
ta
in
 t
h
ei
r 
se
rv
ic
e 
y
ea
rs
 b
ef
o
re
 t
h
e 

en
fo
rc
em

en
t 
o
f 
th
e 
A
ct
, 
o
r 
th
e 
p
en
si
o
n
 m

ec
h
an
is
m
 o
f 
th
e 
L
ab
o
r 
S
ta
n
d
ar
d
s 
L
aw

. 
 
F
o
r 
em

p
lo
y
ee
s 

su
b
je
ct
 t
o
 t
h
e 
A
ct
, 
th
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
sh
al
l 
m
ak
e 
m
o
n
th
ly
 c
o
n
tr
ib
u
ti
o
n
s 
to
 t
h
e 
em

p
lo
y
ee
s'
 

in
d
iv
id
u
al
 p
en
si
o
n
 a
cc
o
u
n
ts
 o
f 
6
%
 o
f 
th
e 
em

p
lo
y
ee
s'
 m

o
n
th
ly
 w
ag
es
. 
 
T
h
e 
re
la
te
d
 n
et
 p
en
si
o
n
 c
o
st
 

is
 r
ec
o
rd
ed
 i
n
 c
u
rr
en
t 
in
co
m
e 
b
as
ed
 o
n
 t
h
e 
ac
tu
al
 c
o
n
tr
ib
u
ti
o
n
 m

ad
e 
to
 t
h
e 
p
en
si
o
n
 f
u
n
d
s.
 

S
in
ce
 1
9
9
7
, 
th
e 
d
ef
in
ed
 b
en
ef
it
 p
en
si
o
n
 p
la
n
 h
as
 u
se
d
 t
h
e 
b
al
an
ce
 s
h
ee
t 
d
at
e 
as
 t
h
e 
m
ea
su
re
m
en
t 

d
at
e 
to
 c
o
m
p
le
te
 a
n
 a
ct
u
ar
ia
l 
v
al
u
at
io
n
 o
f 
ac
cu
m
u
la
te
d
 p
ay
m
en
t 
o
b
li
g
at
io
n
 i
s 
ex
ce
ss
 o
f 
p
en
si
o
n
 f
u
n
d
 

as
se
ts
 a
t 
fa
ir
 v
al
u
e.
 
 
A
t 
th
e 
b
al
an
ce
 s
h
ee
t 
d
at
e,
 t
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
re
co
g
n
iz
e 
m
in
im

u
m
 

p
en
si
o
n
 l
ia
b
il
it
ie
s 
an
d
, 
b
as
ed
 o
n
 t
h
e 
p
en
si
o
n
 p
la
n
's
 a
ct
u
ar
ia
l 
li
ab
il
it
ie
s,
 r
ec
o
rd
 n
et
 p
en
si
o
n
 c
o
st
, 

in
cl
u
d
in
g
 c
u
rr
en
t 
se
rv
ic
e 
co
st
 a
n
d
 t
ra
n
si
ti
o
n
al
 n
et
 a
ss
et
s,
 p
ri
o
r 
se
rv
ic
e 
co
st
, 
an
d
 p
en
si
o
n
 p
ro
fi
t 
o
r 

lo
ss
, 
am

o
rt
iz
ed
 o
v
er
 t
h
e 
av
er
ag
e 
re
m
ai
n
in
g
 l
en
g
th
 o
f 
se
rv
ic
e 
o
f 
em

p
lo
y
ee
s 
b
y
 t
h
e 
st
ra
ig
h
t-
li
n
e 

m
et
h
o
d
. 

2
5
) 
In
co
m
e 
ta
x
 
 
 

T
h
e 
in
co
m
e 
ta
x
 o
f 
th
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
is
 c
al
cu
la
te
d
 i
n
 a
cc
o
rd
an
ce
 w

it
h
 S
F
A
S
 N

o
. 
2
2
 

"I
n
co
m
e 
T
ax
es
".
 
 
D
ef
er
re
d
 i
n
co
m
e 
ta
x
 i
s 
d
et
er
m
in
ed
 b
as
ed
 o
n
 d
if
fe
re
n
ce
s 
b
et
w
ee
n
 t
h
e 
fi
n
an
ci
al
 

st
at
em

en
t 
an
d
 t
ax
 b
as
is
 o
f 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s,
 u
si
n
g
 e
n
ac
te
d
 t
ax
 r
at
es
 i
n
 e
ff
ec
t 
d
u
ri
n
g
 t
h
e 
y
ea
rs
 i
n
 

w
h
ic
h
 
th
e 

d
if
fe
re
n
ce
s 
ar
e 

ex
p
ec
te
d
 
to
 
b
e 

re
v
er
se
d
. 
 
T
h
e 

in
co
m
e 

ta
x
 
ef
fe
ct
s 
d
u
e 

to
 
ta
x
ab
le
 

te
m
p
o
ra
ry
 d
if
fe
re
n
ce
s 
ar
e 
re
co
g
n
iz
ed
 a
s 
d
ef
er
re
d
 i
n
co
m
e 
ta
x
 l
ia
b
il
it
ie
s.
 
 
T
h
e 
in
co
m
e 
ta
x
 e
ff
ec
ts
 

d
u
e 
to
 d
ed
u
ct
ib
le
 t
em

p
o
ra
ry
 d
if
fe
re
n
ce
s,
 u
ti
li
za
ti
o
n
 o
f 
lo
ss
 c
ar
ry
fo
rw

ar
d
s,
 a
n
d
 i
n
co
m
e 
ta
x
 a
ss
et
s 
is
 

ev
al
u
at
ed
, 
an
d
 a
 v
al
u
at
io
n
 a
ll
o
w
an
ce
 i
s 
re
co
g
n
iz
ed
 a
cc
o
rd
in
g
ly
. 

T
h
e 
ad
ju
st
m
en
ts
 o
f 
in
co
m
e 
ta
x
 f
o
r 
th
e 
p
ri
o
r 
y
ea
r 
ar
e 
re
co
rd
ed
 a
s 
in
co
m
e 
ta
x
 e
x
p
en
se
s 
in
 t
h
e 
cu
rr
en
t 

y
ea
r.
 

S
in
ce
 
th
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
ar
e 
a 
g
o
v
er
n
m
en
t-
o
w
n
ed
 
en
te
rp
ri
se
, 
in
co
m
e 
ta
x
 
sh
o
u
ld
 
b
e 

d
et
er
m
in
ed
 b
y
 t
h
e 
M
in
is
tr
y
 o
f 
A
u
d
it
. 
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N
o
te
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o
n
so
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d
a
te
d
 F
in
a
n
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a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 In
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
F
in
an
ci
al
 H

o
ld
in
g
 C
o
m
p
an
y
 A

ct
, 
A
rt
ic
le
 4
9
, 
th
e 
C
o
m
p
an
y
 h
as
 a
d
o
p
te
d
 t
h
e 

C
o
m
p
an
y
 a
s 
th
e 
ta
x
p
ay
er
 t
o
 f
il
e 
a 
co
n
so
li
d
at
ed
 c
o
rp
o
ra
te
 i
n
co
m
e 
ta
x
 r
et
u
rn
 s
ta
rt
in
g
 f
ro
m
 2
0
0
8
. 
 

O
th
er
 
ta
x
 
m
at
te
rs
 
sh
o
u
ld
 
b
e 
h
an
d
le
d
 
b
y
 
ea
ch
 
en
ti
ty
 
o
f 
th
e 
C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s.
 
 
W
h
en
 

p
re
p
ar
in
g
 i
ts
 f
in
an
ci
al
 s
ta
te
m
en
ts
, 
th
e 
C
o
m
p
an
y
 a
cc
o
u
n
ts
 f
o
r 
it
s 
in
co
m
e 
ta
x
 i
n
 c
o
n
fo
rm

it
y
 w

it
h
 

S
F
A
S
 N
o
. 
2
2
 "
In
co
m
e 
T
ax
es
".
 
 
H
o
w
ev
er
, 
th
e 
C
o
m
p
an
y
 a
ls
o
 a
d
ju
st
s 
th
e 
re
la
te
d
 i
n
co
m
e 
ta
x
 b
al
an
ce
 

in
 a
 r
ea
so
n
ab
le
 a
n
d
 s
y
st
em

at
ic
 w

ay
 t
o
 r
ef
le
ct
 t
h
e 
d
if
fe
re
n
ce
s 
co
m
p
u
te
d
 f
o
r 
p
u
rp
o
se
s 
o
f 
fi
li
n
g
 a
 

co
n
so
li
d
at
ed
 c
o
rp
o
ra
te
 i
n
co
m
e 
ta
x
 r
et
u
rn
 w

it
h
 t
h
e 
C
o
m
p
an
y
 a
s 
th
e 
ta
x
p
ay
er
. 
 
T
h
e 
ad
ju
st
m
en
ts
 

re
su
lt
in
g
 f
ro
m
 u
si
n
g
 t
h
e 
C
o
m
p
an
y
 a
s 
th
e 
ta
x
p
ay
er
 t
o
 f
il
e 
a 
co
n
so
li
d
at
ed
 c
o
rp
o
ra
te
 i
n
co
m
e 
ta
x
 r
et
u
rn
 

ar
e 
re
co
rd
ed
 u
n
d
er
 r
ec
ei
v
ab
le
 f
ro
m
 (
p
ay
ab
le
 t
o
) 
af
fi
li
at
ed
 p
ar
ti
es
. 

2
6
) 
R
ev
en
u
e 
re
co
g
n
it
io
n
 
 
 

1
. 

In
te
re
st
 i
n
co
m
e 
fr
o
m
 t
h
e 
C
o
m
p
an
y
's
 b
an
k
in
g
 l
o
an
s 
is
 a
cc
ru
ed
 o
n
 t
h
e 
u
n
p
ai
d
 p
ri
n
ci
p
al
 b
al
an
ce
 

in
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
te
rm

s 
o
f 
th
e 
lo
an
s.
 
 
N
o
 i
n
te
re
st
 r
ev
en
u
e 
is
 r
ec
o
g
n
iz
ed
 o
n
 l
o
an
s 
an
d
 

o
th
er
 c
re
d
it
s 
th
at
 a
re
 c
la
ss
if
ie
d
 a
s 
n
o
n
p
er
fo
rm

in
g
 l
o
an
s 
u
n
ti
l 
th
e 
in
te
re
st
 i
s 
co
ll
ec
te
d
. 
 
In
te
re
st
 

in
co
m
e 
fr
o
m
 b
ai
lo
u
t 
an
d
 l
o
an
 e
x
te
n
si
o
n
 i
n
 r
ec
o
rd
ed
 a
s 
d
ef
er
re
d
 i
n
co
m
e 
in
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 

g
o
v
er
n
m
en
t 
au
th
o
ri
ti
es
' 
p
ro
v
is
io
n
. 
 
N
o
 
in
te
re
st
 
re
v
en
u
e 

fr
o
m
 
th
e 

fo
re
g
o
in
g
 
so
u
rc
es
 
is
 

re
co
g
n
iz
ed
 u
n
ti
l 
th
e 
in
te
re
st
 i
s 
co
ll
ec
te
d
. 
 
S
er
v
ic
e 
in
co
m
e 
is
 r
ec
o
g
n
iz
ed
 o
n
 a
n
 a
cc
ru
al
 b
as
is
. 

A
 c
as
h
 d
iv
id
en
d
 i
s 
re
co
g
n
iz
ed
 a
s 
re
v
en
u
e 
o
n
 t
h
e 
ex
-d
iv
id
en
d
 d
at
e,
 w

h
il
e 
a 
st
o
ck
 d
iv
id
en
d
 c
an
 

o
n
ly
 
b
e 
b
o
o
k
ed
 
as
 
an
 
in
cr
ea
se
 
in
 
sh
ar
es
 
ra
th
er
 
th
an
 
as
 
re
v
en
u
e 
in
 
ac
co
rd
an
ce
 
w
it
h
 
R
O
C
 

g
en
er
al
ly
 a
cc
ep
te
d
 a
cc
o
u
n
ti
n
g
 p
ri
n
ci
p
le
s.
 

2
. 

F
o
r 
B
T
L
I,
 r
ev
en
u
e 
is
 r
ec
o
g
n
iz
ed
 i
n
 a
cc
o
rd
an
ce
 w

it
h
 t
h
e 
re
q
u
ir
em

en
ts
 o
f 
R
O
C
 S
ta
te
m
en
t 
o
f 

F
in
an
ci
al
 A

cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
(R

O
C
 S
F
A
S
) 
N
o
. 
3
2
 "
A
cc
o
u
n
ti
n
g
 f
o
r 
R
ev
en
u
e 
R
ec
o
g
n
it
io
n
" 

ex
ce
p
t 
fo
r 
"i
n
su
ra
n
ce
 i
n
co
m
e"
. 
 
T
h
e 
d
ir
ec
t 
w
ri
tt
en
 p
re
m
iu
m
s 
ar
e 
re
co
g
n
iz
ed
 w

h
en
 t
h
e 
p
o
li
cy
 

b
ec
o
m
es
 
ef
fe
ct
iv
e,
 
an
d
 
p
o
li
cy
-r
el
at
ed
 
ex
p
en
se
s,
 
su
ch
 
as
 
co
m
m
is
si
o
n
 
ex
p
en
se
s 
an
d
 
ag
en
cy
 

ex
p
en
se
s,
 a
re
 r
ec
o
g
n
iz
ed
 o
n
 a
 c
as
h
 b
as
is
. 
 
A
t 
th
e 
en
d
 o
f 
ea
ch
 b
al
an
ce
 s
h
ee
t 
d
at
e,
 a
d
ju
st
m
en
ts
 

ar
e 
m
ad
e 
o
n
 a
n
 a
cc
ru
al
 b
as
is
. 
 
T
h
e 
d
ir
ec
t 
w
ri
tt
en
 p
re
m
iu
m
 f
o
r 
u
n
ea
rn
ed
 p
re
m
iu
m
 r
es
er
v
es
 f
o
r 

li
fe
 i
n
su
ra
n
ce
 l
ia
b
il
it
ie
s,
 s
p
ec
ia
l 
re
se
rv
es
, 
an
d
 l
o
ss
 p
ro
v
is
io
n
s 
ar
e 
re
co
g
n
iz
ed
 i
n
 o
rd
er
 t
o
 m

ee
t 

th
e 
m
at
ch
in
g
 p
ri
n
ci
p
le
. 

3
. 

F
o
r 
th
e 
su
b
si
d
ia
ry
 B

T
S
, 
b
ro
k
er
ag
e 
co
m
m
is
si
o
n
s,
 p
ro
fi
t 
o
r 
lo
ss
 f
ro
m
 t
ra
d
in
g
 s
ec
u
ri
ti
es
, 
an
d
 

re
le
v
an
t 
b
ro
k
er
ag
e 
se
cu
ri
ti
es
 t
ra
n
sa
ct
io
n
 c
h
ar
g
es
 a
re
 r
ec
o
g
n
iz
ed
 o
n
 t
h
e 
d
ea
li
n
g
 d
at
e.
 
 
In
te
re
st
 

in
co
m
e 
o
r 
ex
p
en
se
s 
o
f 
m
ar
g
in
 l
o
an
s,
 s
ec
u
ri
ti
es
 f
in
an
ci
n
g
 a
n
d
 r
ef
in
an
ci
n
g
, 
b
o
n
d
s 
p
u
rc
h
as
ed
 

u
n
d
er
 a
g
re
em

en
t 
to
 r
es
el
l 
an
d
 s
o
ld
 u
n
d
er
 a
g
re
em

en
t 
to
 r
ep
u
rc
h
as
e,
 a
n
d
 b
ro
k
er
ag
e 
co
m
m
is
si
o
n
 

fo
r 
in
tr
o
d
u
ci
n
g
 f
u
tu
re
s 
co
n
tr
ac
ts
 a
re
 r
ec
o
g
n
iz
ed
 d
u
ri
n
g
 t
h
e 
tr
an
sa
ct
io
n
 p
er
io
d
s 
o
n
 a
n
 a
cc
ru
al
 

b
as
is
. 

 
U
n
d
er
w
ri
ti
n
g
 
co
m
m
is
si
o
n
s 

ar
e 

re
co
g
n
iz
ed
 
w
h
en
 
co
ll
ec
te
d
, 

an
d
 
u
n
d
er
w
ri
ti
n
g
 

tr
an
sa
ct
io
n
 f
ee
s 
ar
e 
re
co
g
n
iz
ed
 w
h
en
 t
h
e 
co
n
tr
ac
t 
b
ec
o
m
es
 e
ff
ec
ti
v
e.
 

2
7
) 
E
ar
n
in
g
s 
p
er
 s
h
ar
e 
 
 

E
ar
n
in
g
s 
p
er
 s
h
ar
e 
ar
e 
ca
lc
u
la
te
d
 b
y
 d
iv
id
in
g
 n
et
 i
n
co
m
e 
af
te
r 
ta
x
 b
y
 t
h
e 
w
ei
g
h
te
d
-a
v
er
ag
e 
n
u
m
b
er
 

o
f 
sh
ar
es
 o
u
ts
ta
n
d
in
g
 i
n
 e
ac
h
 p
er
io
d
. 
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(C
o
n
ti
n
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ed
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(3
) 

R
ea
so
n
s 
fo
r 
a
n
d
 E
ff
ec
ts
 o
f 
A
cc
o
u
n
ti
n
g
 C
h
a
n
g
es
 
 
 
 

T
h
e 
"P
ri
n
ci
p
le
s 
o
f 
P
re
p
ar
in
g
 F
in
an
ci
al
 S
ta
te
m
en
ts
 o
f 
L
if
e 
an
d
 N

o
n
-l
if
e 
In
su
ra
n
ce
 E

n
te
rp
ri
se
s"
 w

er
e 

am
en
d
ed
 b
y
 l
et
te
r 
N
o
. 
0
9
6
0
2
5
0
5
8
9
1
 o
f 
th
e 
In
su
ra
n
ce
 B

u
re
au
, 
an
d
 t
h
e 
"R

eg
u
la
ti
o
n
s 
G
o
v
er
n
in
g
 t
h
e 

P
ro
ce
d
u
re
s 
fo
r 
L
if
e 
an
d
 N

o
n
-l
if
e 
In
su
ra
n
ce
 E
n
te
rp
ri
se
s 
to
 E
v
al
u
at
e 
P
ro
v
is
io
n
 f
o
r 
P
re
m
iu
m
 R

es
er
v
es
" 

w
er
e 
am

en
d
ed
 b
y
 l
et
te
r 
N
o
. 
0
9
6
0
2
5
0
5
7
6
1
 o
f 
th
e 
In
su
ra
n
ce
 B

u
re
au
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A
s 
o
f 
D
ec
em

b
er
 3
1
, 
2
0
0
8
, 
th
e 

ef
fe
ct
s 
o
f 
th
o
se
 c
h
an
g
es
 o
n
 i
n
su
ra
n
ce
 s
u
b
si
d
ia
ri
es
' f
in
an
ci
al
 s
ta
te
m
en
ts
 w
er
e 
as
 f
o
ll
o
w
s:
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A
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 p
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se
s"
 w
as
 a
s 
fo
ll
o
w
s:
 

 
D
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b
er
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1
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2
0
0
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A
ft
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p
ti
o
n
 

B
ef
o
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d
o
p
ti
o
n
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ia
b
il
it
ie
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es
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v
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 f
o
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at
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n
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it
ie
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 i
n
su
ra
n
ce
 b
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ra
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 p
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4
8
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4
8
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3
9
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2
 

 F
o
r 
p
ri
o
r 
y
ea
rs
, 
th
e 
su
b
si
d
ia
ry
 
B
T
L
I 
re
co
g
n
iz
ed
 
p
re
m
iu
m
 
an
d
 
in
te
re
st
 
in
co
m
e 
re
g
ar
d
in
g
 
o
v
er
d
u
e 

p
re
m
iu
m
s 
o
n
ly
 w

h
en
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p
p
li
ca
n
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ep
ai
d
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h
e 
p
re
m
iu
m
 l
o
an
s.
 
 
In
 o
rd
er
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o
 f
o
ll
o
w
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h
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p
ra
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ic
e 
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o
n
g
 

in
su
ra
n
ce
 c
o
m
p
an
ie
s,
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T
L
I 
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co
g
n
iz
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 p
re
m
iu
m
 a
n
d
 i
n
te
re
st
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n
co
m
e 
w
h
en
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h
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p
re
m
iu
m
 l
o
an
s 
o
cc
u
r 

st
ar
ti
n
g
 f
ro
m
 J
an
u
ar
y
 1
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2
0
0
8
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o
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b
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1
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2
0
0
8
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o
p
ti
o
n
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 c
h
an
g
e 
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ea
se
d
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ts
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re
m
iu
m
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n
d
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n
te
re
st
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n
co
m
e 
b
y
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1
,1
6
7
,4
4
4
, 
in
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u
d
in
g
 p
re
m
iu
m
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n
d
 i
n
te
re
st
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n
co
m
e 
o
f 

$
1
,0
2
3
,3
0
3
 b
el
o
n
g
in
g
 t
o
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h
e 
p
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o
r 
y
ea
rs
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n
d
ed
 D
ec
em

b
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 3
1
, 
2
0
0
7
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h
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si
d
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ry
 B
T
L
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u
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d
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 b
e 
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ra
n
ce
 d
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ar
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en
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o
f 
B
O
T
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n
d
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o
w
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w
h
o
ll
y
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w
n
ed
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u
b
si
d
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o
f 
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C
o
m
p
an
y
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T
h
er
ef
o
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, 
B
T
L
I 
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 a
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o
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o
v
er
n
m
en
t-
o
w
n
ed
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n
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rp
ri
se
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co
u
n
ti
n
g
 p
ra
ct
ic
e 

m
ai
n
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o
ll
o
w
s 
th
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B
u
d
g
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 L
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A
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o
u
n
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L
aw
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u
d
it
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d
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h
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g
u
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o
n
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d
 l
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T
h
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re
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ed
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n
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b
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o
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 b
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 c
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b
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 c
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 d
et
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n
th
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p
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at
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n
 t
h
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ag
e 

b
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an
ce
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o
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w
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-D

o
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ar
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o
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 d
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. 
 
T
h
e 
re
q
u
ir
ed
 d
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b
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t 
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k
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g
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at
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b
e 
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h
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n
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n
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0
0
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6
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 c
o
ll
ec
te
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n
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at
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8
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p
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 w
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h
 t
h
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C
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k
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 S
y
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 f
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o
u
n
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n
g
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n
d
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o
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o
n
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k
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u
n
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p
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d
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e 

R
T
G
S
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T
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G
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S
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t)
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ri
n
g
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T
h
e 
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h
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C
D
s 

(c
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d
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o
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e 
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ra
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b
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2
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2
0
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0
0
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0
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at
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o
v
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d
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e 
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d
 c
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it
 c
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e 
m
o
d
if
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y
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h
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 c
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d
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e 
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o
si
n
g
 d
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 m

ay
 s
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ll
 

se
rv
e 
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 l
iq
u
id
 r
es
er
v
es
. 
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at
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at
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 b
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re
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p
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 p
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 p
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g
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er
v
e 
b
al
an
ce
 r
ea
ch
es
 t
h
e 
to
ta
l 
am

o
u
n
t 
o
f 
ca
p
it
al
. 
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p
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ft
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h
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p
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 p
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 c
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 p
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 b
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ra
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p
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b
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 c
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ra
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 p
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p
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 b
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e 
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3
2
,9
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0
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5
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9
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A
ss
et
 I
m
p
a
ir
m
en
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L
o
ss
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G
a
in
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n
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ev
er
sa
l 
o
f 
Im

p
a
ir
m
en
t)
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b
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 f
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,8
9
5
,0
8
3
 

H
el
d
-t
o
-m

at
u
ri
ty
 f
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0
4
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 f
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F
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0
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o
n
ti
n
u
ed
) 

 

(3
0
) 
P
ro
v
is
io
n
s 
(R
el
ea
se
) 
fo
r 
In
su
ra
n
ce
 P
o
li
cy
 R
es
er
v
es
 
 
 
 

2
0
0
8
 

P
ro
v
is
io
n
 f
o
r 
p
o
li
cy
h
o
ld
er
s'
 r
es
er
v
e 

$
 

3
3
,6
9
4
,3
6
8
 

S
p
ec
ia
l 
cl
ai
m
 r
es
er
v
e 
re
le
as
e 

 
(8
9
,7
6
9
) 

P
ro
v
is
io
n
 f
o
r 
cl
ai
m
 r
es
er
v
e 

 
(1
9
,4
9
0
) 

P
ro
v
is
io
n
 f
o
r 
in
su
ff
ic
ie
n
t 
p
re
m
iu
m
 r
es
er
v
e 

 
1
2
5
,8
3
2
 

 
$
 

3
3
,7
1
0
,9
4
1
 

(3
1
) 
In
fo
rm

a
ti
o
n
 o
n
 F
in
a
n
ci
a
l 
In
st
ru
m
en
ts
 
 
 
 

1
) 

In
fo
rm

at
io
n
 o
n
 f
ai
r 
v
al
u
e 
o
f 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 

 
D
ec
e
m
b
er
 3
1
, 
2
0
0
8
 

 
 

B
o
o
k
 V
a
lu
e 

F
a
ir
 V
a
lu
e 

F
in
an
ci
al
 A
ss
et
s:
 

F
in
an
ci
al
 a
ss
et
s 
at
 f
ai
r 
v
al
u
e 

th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 

$
 

7
8
,6
5
5
,6
0
9
  

7
8
,6
5
5
,6
0
9
 

L
o
an
s 

 
1
,9
9
7
,5
3
6
,7
0
4
  

1
,9
9
7
,5
3
6
,7
0
4
 

A
v
ai
la
b
le
-f
o
r-
sa
le
 f
in
an
ci
al
 a
ss
et
s 

 
1
7
5
,5
2
7
,2
9
7
  

1
7
5
,5
2
7
,2
9
7
 

H
el
d
-t
o
-m

at
u
ri
ty
 f
in
an
ci
al
 a
ss
et
s 

 
1
1
7
,1
9
6
,3
6
8
  

1
1
7
,1
9
6
,3
6
8
 

O
th
er
 f
in
an
ci
al
 a
ss
et
s 

 
7
7
,9
7
8
,9
3
1
  

7
7
,9
7
8
,9
3
1
 

 
F
in
an
ci
al
 L
ia
b
il
it
ie
s:
 

 
  

 

F
in
an
ci
al
 l
ia
b
il
it
ie
s 
at
 f
ai
r 
v
al
u
e 

th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 

 
5
,8
0
4
,4
1
9
  

5
,8
0
4
,4
1
9
 

O
th
er
 f
in
an
ci
al
 l
ia
b
il
it
ie
s 

 
6
,4
2
9
,0
2
0
  

6
,4
2
9
,0
2
0
 

 
2
) 

M
et
h
o
d
s 
an
d
 
as
su
m
p
ti
o
n
s 
u
se
d
 
b
y
 
th
e 

C
o
n
so
li
d
at
ed
 
C
o
m
p
an
ie
s 
fo
r 
fa
ir
 
v
al
u
e 

ev
al
u
at
io
n
 
o
f 

fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 w
er
e 
as
 f
o
ll
o
w
s:
 

1
. 

S
in
ce
 t
h
es
e 
in
st
ru
m
en
ts
 h
av
e 
sh
o
rt
-t
er
m
 m

at
u
ri
ti
es
, 
th
e 
b
o
o
k
 v
al
u
e 
is
 a
 r
ea
so
n
ab
le
 b
as
is
 t
o
 

es
ti
m
at
e 
th
e 
fa
ir
 v
al
u
e.
 
 
T
h
is
 m

et
h
o
d
 i
s 
ap
p
li
ed
 t
o
 c
as
h
 a
n
d
 c
as
h
 e
q
u
iv
al
en
ts
, 
d
u
e 
fr
o
m
 C
en
tr
al
 

B
an
k
 a
n
d
 c
al
l 
lo
an
s 
to
 b
an
k
s,
 b
il
ls
 a
n
d
 b
o
n
d
s 
p
u
rc
h
as
ed
 u
n
d
er
 r
es
el
l 
ag
re
em

en
ts
, 
re
ce
iv
ab
le
s,
 

o
th
er
 
fi
n
an
ci
al
 
as
se
ts
, 
d
u
e 
to
 
C
en
tr
al
 
B
an
k
 
an
d
 
o
th
er
 
b
an
k
s,
 
b
il
ls
 
an
d
 
b
o
n
d
s 
so
ld
 
u
n
d
er
 

re
p
u
rc
h
as
e 
ag
re
em

en
ts
, 
p
ay
ab
le
s,
 d
ep
o
si
ts
 a
n
d
 o
th
er
 l
ia
b
il
it
ie
s.
 

2
. 

W
h
en
 t
h
e 
fi
n
an
ci
al
 a
ss
et
s 
h
av
e 
a 
p
u
b
li
c 
q
u
o
ta
ti
o
n
 f
ro
m
 a
n
 a
ct
iv
e 
m
ar
k
et
, 
th
e 
m
ar
k
et
 p
ri
ce
 i
s 

co
n
si
d
er
ed
 
th
e 
fa
ir
 
v
al
u
e.
 
 
If
 
a 
q
u
o
te
d
 
m
ar
k
et
 
p
ri
ce
 
is
 
u
n
av
ai
la
b
le
, 
th
en
 
th
e 
fa
ir
 
v
al
u
e 
is
 

d
et
er
m
in
ed
 
b
as
ed
 
o
n
 
a 
v
al
u
at
io
n
 
m
o
d
el
. 
 
T
h
e 
es
ti
m
at
es
 
an
d
 
as
su
m
p
ti
o
n
s 
o
f 
th
e 
v
al
u
at
io
n
 

m
o
d
el
 a
d
o
p
te
d
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
ar
e 
id
en
ti
ca
l 
to
 t
h
o
se
 a
d
o
p
te
d
 b
y
 o
th
er
 m

ar
k
et
 

p
ar
ti
ci
p
an
ts
. 

3
. 

T
h
e 
in
te
re
st
 o
n
 l
o
an
s 
is
 c
al
cu
la
te
d
 b
y
 a
 f
lo
at
in
g
 r
at
e;
 t
h
er
ef
o
re
, 
th
e 
b
o
o
k
 v
al
u
e 
is
 t
h
e 
fa
ir
 v
al
u
e.
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(C
o
n
ti
n
u
ed
) 

 4
. 

M
o
st
 d
ep
o
si
ts
 m

at
u
re
 w

it
h
in
 o
n
e 
y
ea
r.
 
 
If
 i
t 
m
at
u
re
s 
in
 m

o
re
 t
h
an
 o
n
e 
y
ea
r,
 t
h
e 
in
te
re
st
 i
s 

ca
lc
u
la
te
d
 b
y
 a
 f
lo
at
in
g
 r
at
e.
 
 
T
h
u
s 
th
e 
b
o
o
k
 v
al
u
e 
is
 t
h
e 
fa
ir
 v
al
u
e.
 

5
. 

T
h
e 
fa
ir
 
v
al
u
e 
o
f 
ea
ch
 
fo
rw

ar
d
 
co
n
tr
ac
t 
is
 
d
et
er
m
in
ed
 
b
y
 
th
e 
d
is
co
u
n
te
d
 
ca
sh
 
fl
o
w
 
u
si
n
g
 

R
eu
te
rs
 f
o
rw

ar
d
 r
at
e 
u
p
o
n
 m

at
u
ri
ty
. 
 
T
h
e 
fa
ir
 v
al
u
e 
o
f 
in
te
re
st
 r
at
e 
sw

ap
s 
an
d
 c
ro
ss
 c
u
rr
en
cy
 

sw
ap
s 
is
 
ca
lc
u
la
te
d
 
ei
th
er
 
b
y
 
th
e 
q
u
o
ta
ti
o
n
 
fr
o
m
 
th
e 

co
u
n
te
rp
ar
ty
 
o
r 
b
y
 
th
e 
p
ri
ce
 
fr
o
m
 

B
lo
o
m
b
er
g
, 
w
h
il
e 
th
e 
B
la
ck
 S
ch
o
le
s 
m
o
d
el
 i
s 
ap
p
li
ed
 t
o
 e
v
al
u
at
e 
th
e 
fa
ir
 v
al
u
e 
o
f 
o
p
ti
o
n
s.
 

3
) 

T
h
e 
fa
ir
 v
al
u
es
 o
f 
th
e 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
 o
f 
th
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
w
h
ic
h
 w

er
e 
b
as
ed
 o
n
 

th
e 
q
u
o
te
d
 m

ar
k
et
 p
ri
ce
 o
r 
a 
v
al
u
at
io
n
 m

o
d
el
 w
er
e 
as
 f
o
ll
o
w
s:
 

D
ec
e
m
b
er
 3
1
, 
2
0
0
8
 

Q
u
o
te
d
 m
a
r
k
et
 

p
ri
ce
 

 

V
a
lu
a
ti
o
n
 m
o
d
el
 

 
F
in
an
ci
al
 a
ss
et
s:
 

 
  

 

F
in
an
ci
al
 a
ss
et
s 
at
 f
ai
r 
v
al
u
e 

th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 

$
 

7
1
,7
9
8
,2
8
9
  

6
,8
5
7
,3
2
0
 

L
o
an
s 

 
- 

 
1
,9
9
7
,5
3
6
,7
0
4
 

A
v
ai
la
b
le
-f
o
r-
sa
le
 f
in
an
ci
al
 a
ss
et
s 

 
1
7
2
,5
7
4
,6
7
5
  

2
,9
5
2
,6
2
2
 

H
el
d
-t
o
-m

at
u
ri
ty
 i
n
v
es
tm

en
ts
 

 
- 

 
1
1
7
,1
9
6
,3
6
8
 

O
th
er
 f
in
an
ci
al
 a
ss
et
s 

 
- 

 
7
7
,9
7
8
,9
3
1
 

F
in
an
ci
al
 l
ia
b
il
it
ie
s:
 

 
 

F
in
an
ci
al
 l
ia
b
il
it
ie
s 
at
 f
ai
r 
v
al
u
e 

th
ro
u
g
h
 p
ro
fi
t 
o
r 
lo
ss
 

 
- 

 
5
,8
0
4
,4
1
9
 

O
th
er
 f
in
an
ci
al
 l
ia
b
il
it
ie
s 

 
- 

 
6
,4
2
9
,0
2
0
 

F
o
r 
th
e 
y
ea
r 
en
d
ed
 D
ec
em

b
er
 3
1
, 
2
0
0
8
, 
th
e 
C
o
n
so
li
d
at
ed
 C
o
m
p
an
ie
s 
re
co
g
n
iz
ed
 a
 l
o
ss
 o
f 
$
2
4
3
,7
9
6
 

b
as
ed
 o
n
 a
 v
al
u
at
io
n
 m

o
d
el
. 

4
) 

F
in
an
ci
al
 r
is
k
 i
n
fo
rm

at
io
n
 

1
. 

M
ar
k
et
 r
is
k
－

B
O
T
 

M
ar
k
et
 r
is
k
 (
al
so
 c
al
le
d
 "
p
ri
ce
 r
is
k
")
 m

ea
n
s 
ch
an
g
es
 s
u
ch
 a
s 
in
 i
n
te
re
st
 r
at
es
, 
ex
ch
an
g
e 
ra
te
s,
 

an
d
 t
h
e 
p
ri
ce
s 
o
f 
eq
u
it
y
 s
ec
u
ri
ti
es
 a
n
d
 i
n
st
ru
m
en
ts
 w

h
ic
h
 m

ay
 r
es
u
lt
 i
n
 a
 l
o
ss
 f
o
r 
B
O
T
, 
ei
th
er
 

o
n
 o
r 
o
ff
 t
h
e 
b
al
an
ce
 s
h
ee
t.
 

In
 
o
rd
er
 
to
 
es
ta
b
li
sh
 
an
d
 
ef
fe
ct
iv
el
y
 
o
p
er
at
e 

th
e 

M
ar
k
et
 
R
is
k
 
C
o
n
tr
o
l 
M
ec
h
an
is
m
, 
al
l 

su
b
si
d
ia
ri
es
, 
in
 
ac
co
rd
an
ce
 
w
it
h
 
th
ei
r 
ca
sh
 
ca
p
it
al
 
an
d
 
o
p
er
at
in
g
 
co
n
d
it
io
n
, 
im

p
le
m
en
t 

ap
p
ro
p
ri
at
e 
m
ar
k
et
 r
is
k
 c
o
n
tr
o
l 
in
 d
ai
ly
 o
p
er
at
io
n
s 
an
d
 m

an
ag
em

en
t 
p
ro
ce
d
u
re
s,
 s
u
ch
 a
s 

(a
) 

Id
en
ti
fy
in
g
, 
ev
al
u
at
in
g
 a
n
d
 a
n
al
y
zi
n
g
 (
q
u
al
if
ic
at
io
n
/n
o
n
-q
u
al
if
ic
at
io
n
) 
ri
sk
s 
an
d
 a
d
o
p
ti
n
g
 

ap
p
ro
p
ri
at
e 
m
et
h
o
d
s 
(i
n
cl
u
d
in
g
 r
is
k
 h
ed
g
in
g
, 
ri
sk
 s
h
ar
in
g
, 
ri
sk
 r
ed
u
ct
io
n
, 
an
d
 r
is
k
 b
ea
ri
n
g
).
 

(b
) 
E
ac
h
 u
n
it
 f
o
ll
o
w
in
g
 t
h
e 
M
ar
k
et
 R

is
k
 M

an
ag
em

en
t 
G
u
id
el
in
es
 f
o
r 
p
o
si
ti
o
n
 m

an
ag
em

en
t,
 

ac
ti
v
el
y
 
m
o
n
it
o
ri
n
g
 
v
ar
io
u
s 
li
m
it
s,
 
an
d
 
re
p
o
rt
in
g
 
to
 
th
e 

re
sp
o
n
si
b
le
 
u
n
it
 
o
r 
th
e 

ri
sk
 

m
an
ag
em

en
t 
d
ep
ar
tm

en
t.
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(C
o
n
ti
n
u
ed
) 

 (c
) 

V
er
if
y
in
g
 t
h
e 
p
o
si
ti
o
n
 d
at
a 
an
d
 p
ro
fi
t 
o
r 
lo
ss
 s
ta
tu
s 
w
it
h
 t
h
e 
ac
co
u
n
ti
n
g
 d
ep
ar
tm

en
t 
to
 

en
su
re
 
th
e 

co
n
si
st
en
cy
 
an
d
 
co
m
p
le
te
n
es
s 

o
f 

d
at
a,
 
an
d
 
se
tt
in
g
 
u
p
 
a 

se
p
ar
at
e 

ri
sk
 

m
an
ag
em

en
t 
u
n
it
 t
o
 h
el
p
 c
o
n
tr
o
l 
B
O
T
's
 o
v
er
al
l 
m
ar
k
et
 r
is
k
. 

B
O
T
 u
ti
li
ze
s 
th
e 
st
an
d
ar
d
 m

et
h
o
d
 f
o
r 
ca
lc
u
la
ti
n
g
 m

ar
k
et
 r
is
k
 c
ap
it
al
 t
o
 m

ee
t 
th
e 
re
q
u
ir
em

en
t 
o
f 

th
e 
co
m
p
et
en
t 
au
th
o
ri
ty
. 
In
 t
h
e 
fu
tu
re
, 
th
e 
B
an
k
 w

il
l 
ad
o
p
t 
a 
m
ar
k
et
 r
is
k
 m

an
ag
em

en
t 
sy
st
em

 
an
d
 u
se
 V

A
R
 t
o
 e
n
h
an
ce
 r
is
k
 g
ai
n
 o
r 
lo
ss
 a
n
al
y
si
s 
an
d
 o
v
er
al
l 
re
p
o
rt
in
g
 a
b
il
it
y
. 
F
u
rt
h
er
m
o
re
, 

B
O
T
 w
il
l 
am

en
d
 r
el
ev
an
t 
p
o
li
ci
es
 a
n
d
 s
ta
n
d
ar
d
s 
in
 a
cc
o
rd
an
ce
 w
it
h
 t
h
e 
re
q
u
es
t 
o
f 
m
an
ag
em

en
t 

ag
en
ci
es
 a
n
d
 B
A
S
E
L
 I
I.
 

2
. 

C
re
d
it
 r
is
k
－

B
O
T
 

(a
) 

T
h
e 
p
o
ss
ib
il
it
y
 o
f 
a 
lo
ss
 o
cc
u
rr
in
g
 d
u
e 
to
 t
h
e 
fa
il
u
re
 o
f 
a 
co
u
n
te
rp
ar
ty
 o
r 
th
ir
d
 p
ar
ty
 t
o
 m

ee
t 

co
n
tr
ac
tu
al
 d
eb
t 
o
b
li
g
at
io
n
s 

C
o
m
m
o
d
it
ie
s 
o
w
n
ed
 
an
d
 i
ss
u
ed
 
b
y
 
B
O
T
 
m
ay
 
ca
u
se
 
a 
lo
ss
 
w
h
en
 t
h
e 
co
n
tr
ac
tu
al
 
d
eb
t 

o
b
li
g
at
io
n
s 

ar
e 

n
o
t 
m
et
. 
 
T
h
er
ef
o
re
, 
B
O
T
 
al
w
ay
s 

co
n
d
u
ct
s 

cr
ed
it
 
ev
al
u
at
io
n
s 

in
 

ac
co
rd
an
ce
 w
it
h
 t
h
e 
C
re
d
it
 P
o
li
cy
 a
n
d
 R
eg
u
la
ti
o
n
 i
n
 h
an
d
li
n
g
 c
re
d
it
 b
u
si
n
es
s 
su
ch
 a
s 
lo
an
s,
 

co
m
m
it
m
en
ts
 a
n
d
 g
u
ar
an
te
es
. 
 
T
h
e 
d
et
ai
ls
 w
er
e 
as
 f
o
ll
o
w
s:
 

(I
n
 m

il
li
o
n
s)
 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
 

It
em

 
 

S
ec
u
re
d
 a
m
o
u
n
t 

 
T
o
ta
l 
a
m
o
u
n
t 

P
er
ce
n
ta
g
e 
o
f 

to
ta
l 
a
m
o
u
n
t 

L
o
an
 (
n
o
te
 1
) 

$
 

8
7
6
,6
2
1
   

1
,9
9
9
,7
4
3
  

4
3
.8
4
 

A
cc
ep
ta
n
ce
s 

 
1
3
3
   

2
,6
2
3
  

5
.0
7
 

G
u
ar
an
te
es
 o
n
 l
o
an
s 

 
7
,9
7
6
   

6
0
,1
8
6
  

1
3
.2
5
 

N
o
te
 1
: 
A
m
o
u
n
ts
 o
f 
lo
an
s 
ex
cl
u
d
e 
ad
v
an
ce
s 
an
d
 o
ff
-b
al
an
ce
-s
h
ee
t 
it
em

s.
 

C
o
ll
at
er
al
 w

h
ic
h
 B
O
T
 r
eq
u
ir
es
 m

ay
 i
n
cl
u
d
e 
a 
d
ep
o
si
t 
re
ce
ip
t,
 i
n
v
en
to
ri
es
, 
m
ac
h
in
er
y
 a
n
d
 

eq
u
ip
m
en
t,
 
m
ar
k
et
ab
le
 
se
cu
ri
ti
es
, 
o
th
er
 
p
ro
p
er
ty
, 
an
d
 
g
u
ar
an
te
es
. 
 
If
 
th
e 

cu
st
o
m
er
s 

d
ef
au
lt
, 
B
O
T
 w

il
l,
 a
s 
re
q
u
ir
ed
 b
y
 c
ir
cu
m
st
an
ce
s,
 f
o
re
cl
o
se
 t
h
e 
co
ll
at
er
al
 o
r 
ex
ec
u
te
 o
th
er
 

ri
g
h
ts
 a
ri
si
n
g
 o
u
t 
o
f 
th
e 
g
u
ar
an
te
es
 g
iv
en
. 
 
S
in
ce
 m

o
st
 o
f 
th
e 
co
m
m
it
m
en
ts
 a
re
 e
x
p
ec
te
d
 t
o
 

ex
p
ir
e 
w
it
h
o
u
t 
b
ei
n
g
 
d
ra
w
n
 
u
p
o
n
, 
th
e 
to
ta
l 
co
m
m
it
m
en
t 
am

o
u
n
ts
 
d
o
 
n
o
t 
n
ec
es
sa
ri
ly
 

re
p
re
se
n
t 
fu
tu
re
 
ca
sh
 
d
em

an
d
s.
 
 
T
h
e 
m
ax
im

u
m
 
p
o
te
n
ti
al
 
am

o
u
n
t 
o
f 
fu
tu
re
 
p
ay
m
en
ts
 

re
p
re
se
n
ts
 t
h
e 
n
o
ti
o
n
al
 a
m
o
u
n
ts
 t
h
at
 c
o
u
ld
 b
e 
lo
st
 u
n
d
er
 t
h
e 
g
u
ar
an
te
es
 i
f 
th
er
e 
w
er
e 
a 
to
ta
l 

d
ef
au
lt
 
b
y
 
th
e 
g
u
ar
an
te
ed
 
p
ar
ti
es
, 
w
it
h
o
u
t 
co
n
si
d
er
at
io
n
 
o
f 
p
o
ss
ib
le
 
re
co
v
er
ie
s 
u
n
d
er
 

re
co
u
rs
e 
p
ro
v
is
io
n
s 
o
r 
fr
o
m
 c
o
ll
at
er
al
 h
el
d
 o
r 
p
le
d
g
ed
. 
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 

(b
) 
C
re
d
it
 r
is
k
－

d
is
cl
o
su
re
 o
f 
th
e 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 

T
h
e 
b
o
o
k
 
v
al
u
e 
an
d
 
g
re
at
es
t 
cr
ed
it
 
ex
p
o
su
re
 
o
f 
v
ar
io
u
s 
co
m
m
o
d
it
ie
s 
o
w
n
ed
 
b
y
 
th
e 

C
o
m
p
an
y
 a
re
 d
is
cl
o
se
d
 b
el
o
w
: 

(I
n
 m

il
li
o
n
s)
 

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
  

It
em

 

 

B
o
o
k
 v
a
lu
e 

(n
o
te
 1
) 

G
re
a
te
st
 c
re
d
it
 

ex
p
o
su
re
 

(n
o
te
s 
2
 a
n
d
 3
) 

F
in
an
ci
al
 a
ss
et
s 
m
ea
su
re
d
 a
t 
fa
ir
 v
al
u
e 
th
ro
u
g
h
 

p
ro
fi
t 
o
r 
lo
ss
 

$
 

7
2
,2
0
2
  

7
0
,2
3
5
 

A
v
ai
la
b
le
-f
o
r-
sa
le
 f
in
an
ci
al
 a
ss
et
s 

 
1
5
5
,4
9
2
  

7
9
,7
7
3
 

H
el
d
-t
o
-m

at
u
ri
ty
 f
in
an
ci
al
 a
ss
et
s 

 
3
1
,8
1
8
  

2
2
,6
7
7
 

L
o
an
s 
an
d
 a
d
v
an
ce
s 
(n
o
te
 1
) 

 
2
,0
2
6
,9
6
9
  

1
,8
4
7
,2
4
5
 

H
ed
g
in
g
 d
er
iv
at
iv
es
 

 
7
,5
5
8
  

2
8
 

D
eb
t 
in
v
es
tm

en
ts
 w
it
h
o
u
t 
q
u
o
te
d
 p
ri
ce
 i
n
 a
ct
iv
e 

m
ar
k
et
s 

 
1
0
,9
7
2
  

1
0
,9
7
2
 

F
in
an
ci
al
 a
ss
et
s 
ca
rr
ie
d
 a
t 
co
st
 

 
1
1
,0
9
2
  

1
1
,0
9
2
 

N
o
te
 1
: 
T
h
e 
af
o
re
m
en
ti
o
n
ed
 "
lo
an
s 
an
d
 a
d
v
an
ce
s"
 r
ef
er
 t
o
 t
h
e 
o
u
ts
ta
n
d
in
g
 a
m
o
u
n
ts
 o
f 

d
is
co
u
n
ts
; 

o
v
er
d
ra
ft
s;
 
tr
ea
su
ry
 
o
v
er
d
ra
ft
s;
 
g
u
ar
an
te
e 

o
v
er
d
ra
ft
s;
 
sh
o
rt
-t
er
m
, 

m
ed
iu
m
-t
er
m
 a
n
d
 l
o
n
g
-t
er
m
 s
ec
u
re
d
/u
n
se
cu
re
d
 l
o
an
s;
 l
o
an
 r
ec
ei
v
ab
le
s;
 i
m
p
o
rt
 

b
il
l 
ad
v
an
ce
s/
ex
p
o
rt
 b
il
l 
p
u
rc
h
as
es
; 
o
v
er
d
u
e 
re
ce
iv
ab
le
s;
 a
cc
ep
ta
n
ce
 r
ec
ei
v
ab
le
s;
 

g
u
ar
an
te
e 
p
ay
m
en
t 
re
ce
iv
ab
le
s;
 a
n
d
 s
h
o
rt
-t
er
m
 l
o
an
s.
 

N
o
te
 2
: 
In
 
th
e 

am
o
u
n
ts
 
o
f 
g
re
at
es
t 
cr
ed
it
 
ex
p
o
su
re
, 
h
el
d
-f
o
r-
tr
ad
in
g
 
fi
n
an
ci
al
 
as
se
ts
 

ex
cl
u
d
e 

g
o
v
er
n
m
en
t 
b
o
n
d
s 

am
o
u
n
ti
n
g
 
to
 
$
1
,9
6
7
 
m
il
li
o
n
; 
av
ai
la
b
le
-f
o
r-
sa
le
 

fi
n
an
ci
al
 a
ss
et
s 
ex
cl
u
d
e 
g
o
v
er
n
m
en
t 
b
o
n
d
s 
am

o
u
n
ti
n
g
 
to
 
$
4
6
,2
9
3
 
m
il
li
o
n
 
an
d
 

n
eg
o
ti
ab
le
 c
er
ti
fi
ca
te
s 
o
f 
d
ep
o
si
t 
am

o
u
n
ti
n
g
 t
o
 $
2
9
,4
2
6
 m

il
li
o
n
; 
h
el
d
-t
o
-m

at
u
ri
ty
 

fi
n
an
ci
al
 a
ss
et
s 
ex
cl
u
d
e 
g
o
v
er
n
m
en
t 
b
o
n
d
s 
am

o
u
n
ti
n
g
 t
o
 $
9
,1
4
1
 m

il
li
o
n
; 
lo
an
s 

an
d
 a
d
v
an
ce
s 
ex
cl
u
d
e 
C
en
tr
al
 G

o
v
er
n
m
en
t 
lo
an
s 
am

o
u
n
ti
n
g
 t
o
 $
1
7
6
,5
5
9
 m

il
li
o
n
 

an
d
 C
en
tr
al
 G
o
v
er
n
m
en
t 
sh
o
rt
-t
er
m
 a
d
v
an
ce
 a
m
o
u
n
ti
n
g
 t
o
 $
3
,1
6
5
 m

il
li
o
n
. 

N
o
te
 3
: 
T
h
e 
am

o
u
n
t 
o
f 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 i
s 
th
e 
fa
ir
 v
al
u
e 
at
 t
h
e 
b
al
an
ce
 s
h
ee
t 
d
at
e;
 

th
e 
b
o
o
k
 v
al
u
e 
o
f 
a 
h
ed
g
in
g
 d
er
iv
at
iv
e 
is
 t
h
e 
p
ri
n
ci
p
al
 o
f 
th
e 
h
ed
g
in
g
 i
n
st
ru
m
en
t 

(I
R
S
);
 
an
d
 
th
e 
am

o
u
n
t 
o
f 
g
re
at
es
t 
cr
ed
it
 
ex
p
o
su
re
 
is
 
th
e 
ad
ju
st
ed
 
am

o
u
n
t 
o
f 

h
ed
g
in
g
 d
er
iv
at
iv
es
 a
t 
fa
ir
 v
al
u
e.
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 

(c
) 

D
is
cl
o
su
re
 o
f 
o
b
v
io
u
s 
co
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 r
is
k
 

W
h
en
 t
ra
n
sa
ct
io
n
s 
in
v
o
lv
in
g
 a
 c
o
m
m
o
d
it
y
 a
re
 c
o
n
ce
n
tr
at
ed
 i
n
 a
 s
in
g
le
 i
n
d
u
st
ry
 o
r 
lo
ca
ti
o
n
, 

th
e 
ab
il
it
y
 
to
 
fu
lf
il
l 
th
e 
co
n
tr
ac
t 
m
ay
 
b
e 
af
fe
ct
ed
 
b
y
 
ec
o
n
o
m
ic
 
o
r 
o
th
er
 
fa
ct
o
rs
; 
th
u
s,
 

co
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 r
is
k
 o
cc
u
rs
. 
T
h
e 
co
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 r
is
k
 o
f 
th
e 
C
o
n
so
li
d
at
ed
 

C
o
m
p
an
ie
s 
is
 d
is
cl
o
se
d
 b
el
o
w
: 

a)
 

T
h
e 
d
et
ai
ls
 o
f 
lo
an
s 
to
 v
ar
io
u
s 
in
d
u
st
ri
es
 a
n
d
 t
h
e 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 f
o
r 
th
e 
y
ea
r 

en
d
ed
 D
ec
em

b
er
 3
1
, 
2
0
0
8
, 
w
er
e 
as
 f
o
ll
o
w
s:
 

(I
n
 m

il
li
o
n
s)
 

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
  

In
d
u
st
ry
 t
y
p
e 

 

B
o
o
k
 v
a
lu
e 

(n
o
te
 1
) 

 

P
er
ce
n
ta
g
e 
o
f 

to
ta
l 
lo
a
n
s 
(%

) 

G
re
a
te
st
 c
re
d
it
 

ex
p
o
su
re
 

(n
o
te
 2
) 

In
d
iv
id
u
al
s 

$
 

6
0
1
,0
4
7
  

3
0
.3
3
  

6
0
1
,0
4
7
 

G
o
v
er
n
m
en
t 
ag
en
ci
es
 

 
4
1
2
,4
2
9
  

2
0
.8
1
  

2
3
5
,8
7
0
 

M
an
u
fa
ct
u
ri
n
g
 

 
4
5
1
,9
2
1
  

1
7
.7
6
  

3
5
1
,9
2
1
 

S
h
ip
p
in
g
, 
w
ar
eh
o
u
si
n
g
 

an
d
 c
o
m
m
u
n
ic
at
io
n
s 

 
9
7
,6
4
9
  

4
.9
3
  

9
7
,6
4
9
 

U
ti
li
ti
es
 

 
1
0
0
,2
4
6
  

5
.0
6
  

1
0
0
,2
4
6
 

O
th
er
s 

 
4
1
8
,4
9
4
  

2
1
.1
1
  

4
1
8
,4
9
4
 

T
o
ta
l 

$
 

2
,0
8
1
,7
8
6
  

1
0
0
.0
0
  

1
,8
0
5
,2
2
7
 

N
o
te
 1
: 
T
h
e 
b
o
o
k
 
v
al
u
e 
m
ea
n
s 
th
e 
o
u
ts
ta
n
d
in
g
 
am

o
u
n
ts
 
o
f 
d
is
co
u
n
ts
; 
o
v
er
d
ra
ft
s;
 

tr
ea
su
ry
 
o
v
er
d
ra
ft
s;
 
g
u
ar
an
te
e 

o
v
er
d
ra
ft
s;
 
sh
o
rt
-t
er
m
, 
m
ed
iu
m
-t
er
m
 
an
d
 

lo
n
g
-t
er
m
 
se
cu
re
d
/u
n
se
cu
re
d
 
lo
an
s;
 
lo
an
 
re
ce
iv
ab
le
s;
 
an
d
 
im

p
o
rt
 
b
il
l 

ad
v
an
ce
s/
ex
p
o
rt
 b
il
l 
p
u
rc
h
as
es
. 

N
o
te
 2
: 
T
h
e 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 i
s 
th
e 
re
m
ai
n
in
g
 a
m
o
u
n
t 
w
h
en
 l
o
an
s 
am

o
u
n
ti
n
g
 

to
 
$
1
7
6
,5
5
9
 
m
il
li
o
n
 
to
 
th
e 
C
en
tr
al
 
G
o
v
er
n
m
en
t 
ar
e 
d
ed
u
ct
ed
 
fr
o
m
 
b
o
o
k
 

v
al
u
e.
 

b
) 

T
h
e 
d
et
ai
ls
 o
f 
lo
an
s 
to
 v
ar
io
u
s 
ar
ea
s 
an
d
 t
h
e 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 f
o
r 
th
e 
y
ea
r 

en
d
ed
 D
ec
em

b
er
 3
1
, 
2
0
0
8
, 
w
er
e 
as
 f
o
ll
o
w
s:
 

(I
n
 m

il
li
o
n
s)
 

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
  

A
re
a
s 
ty
p
e 

 

B
o
o
k
 v
a
lu
e 

(n
o
te
 1
) 

 

P
er
ce
n
ta
g
e 
o
f 

to
ta
l 
lo
a
n
s 
(%

) 

G
re
a
te
st
 c
re
d
it
 

ex
p
o
su
re
 

(n
o
te
 2
) 

D
o
m
es
ti
c 

$
 

1
,8
5
9
,6
0
6
  

9
3
.8
3
  

1
,6
8
3
,0
4
7
 

F
o
re
ig
n
 

 
1
2
2
,1
8
0
  

6
.1
7
  

1
2
2
,1
8
0
 

T
o
ta
l 

$
 

1
,9
8
1
,7
8
6
  

1
0
0
.0
0
  

1
,8
0
5
,2
2
7
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 N
o
te
 1
: 
T
h
e 
b
o
o
k
 
v
al
u
e 
m
ea
n
s 
th
e 
o
u
ts
ta
n
d
in
g
 
am

o
u
n
ts
 
o
f 
d
is
co
u
n
ts
; 
o
v
er
d
ra
ft
s;
 

tr
ea
su
ry
 
o
v
er
d
ra
ft
s;
 
g
u
ar
an
te
e 

o
v
er
d
ra
ft
s;
 
sh
o
rt
-t
er
m
, 
m
ed
iu
m
-t
er
m
 
an
d
 

lo
n
g
-t
er
m
 
se
cu
re
d
/u
n
se
cu
re
d
 
lo
an
s;
 
lo
an
 
re
ce
iv
ab
le
s;
 
an
d
 
im

p
o
rt
 
b
il
l 

ad
v
an
ce
s/
ex
p
o
rt
 b
il
l 
p
u
rc
h
as
es
. 

N
o
te
 2
: 
T
h
e 
g
re
at
es
t 
cr
ed
it
 e
x
p
o
su
re
 i
s 
th
e 
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u
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 d
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 c
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b
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ro
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 b
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 l
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d
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 c
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 d
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is
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 c
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 d
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 f
ro
m
 s
en
io
r 
m
an
ag
em

en
t 
ar
e 
im

p
o
rt
an
t 

to
 
th
e 

su
cc
es
s 
o
f 
th
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at
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T
h
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ta
b
le
 c
o
n
ta
in
s 
th
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o
u
n
ts
 f
o
r 
th
e 
b
an
k
 d
ep
ar
tm

en
ts
 o
f 
B
O
T
 o
n
ly
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E
ff
ec
ti
v
e 
in
te
re
st
 r
at
e 
(e
x
cl
u
d
in
g
 f
in
an
ci
al
 a
ss
et
s 
fo
r 
tr
ad
in
g
 p
u
rp
o
se
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T
h
e 
ef
fe
ct
iv
e 
in
te
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st
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at
es
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fi
ed
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 c
u
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en
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o
f 
th
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m
m
o
d
it
ie
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b
y
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h
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n
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d
at
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em

b
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0
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b
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b
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b
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 f
in
an
ci
al
 a
ss
et
s:
 

 
 

G
o
v
er
n
m
en
t 
b
o
n
d
s 

1
.7
0
6
7
%

～
6
.9
6
1
1
%
 

9
.1
2
5
0
%

～
1
0
.3
7
5
0
%
 

F
in
an
ci
al
 b
o
n
d
s 

2
.1
1
0
0
%

～
2
.3
0
0
0
%
 

1
.2
7
5
0
%

～
6
.5
0
0
0
%
 

C
o
rp
o
ra
te
 b
o
n
d
s 

1
.9
6
0
0
%

～
3
.0
5
0
0
%
 

1
.0
0
0
0
%

～
8
.8
7
5
0
%
 

N
eg
o
ti
ab
le
 c
er
ti
fi
ca
te
s 
o
f 
d
ep
o
si
t 

o
f 
C
en
tr
al
 B
an
k
 

1
.0
2
0
0
%

～
2
.3
1
0
0
%
 
 

- 
 

T
ai
p
ei
 C
it
y
 G
o
v
er
n
m
en
t 
b
o
n
d
s 

4
.6
1
9
0
%
 
 

- 
 

B
en
ef
ic
ia
ry
 c
er
ti
fi
ca
te
s－

fi
n
an
ci
al
 

as
se
ts
 s
ec
u
ri
ti
za
ti
o
n
 

2
.4
6
0
0
%
 
 

- 
 

B
en
ef
ic
ia
ry
 c
er
ti
fi
ca
te
s－

re
al
 

es
ta
te
 i
n
v
es
tm

en
t 
tr
u
st
 

2
.6
8
0
0
%
 

5
.5
0
0
0
%

～
5
.7
5
0
0
%
 

F
o
re
ig
n
 o
rg
an
iz
at
io
n
 b
o
n
d
s 

 
- 

 
 

2
.7
3
1
3
%
  



4
2
 

 
T
A
IW

A
N
 F
IN

A
N
C
IA
L
 H
O
L
D
IN
G
 C
O
.,
 L
T
D
. 
A
N
D
 I
T
S
 S
U
B
S
ID
IA
R
IE
S
 

    

 
N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

It
em

 
N
T
D
 

U
S
D
 

(C
o
n
ti
n
u
ed
) 

H
el
d
-t
o
-m

at
u
ri
ty
 f
in
an
ci
al
 a
ss
et
s:
 

 
 

G
o
v
er
n
m
en
t 
b
o
n
d
s 

1
.5
7
1
6
%

～
6
.0
7
0
1
%
 
 

- 
 

C
o
rp
o
ra
te
 b
o
n
d
s 

1
.8
9
1
1
%

～
1
.9
4
9
3
%
 
 

- 
 

B
en
ef
ic
ia
ry
 c
er
ti
fi
ca
te
s－

fi
n
an
ci
al
 

as
se
ts
 s
ec
u
ri
ti
za
ti
o
n
 

2
.0
6
9
9
%
 
 

- 
 

B
en
ef
ic
ia
ry
 c
er
ti
fi
ca
te
s－

re
al
 

es
ta
te
 i
n
v
es
tm

en
t 
tr
u
st
 

 
2
.4
0
0
0
%
  

 
- 

 

D
eb
t 
in
v
es
tm

en
t 
w
it
h
o
u
t 
q
u
o
te
d
 p
ri
ce
 

in
 a
ct
iv
e 
m
ar
k
et
s:
 

 
 

F
in
an
ci
al
 b
o
n
d
s 

 
- 

%
  

5
.4
7
0
0
%

～
6
.2
6
0
0
%
 

B
en
ef
ic
ia
ry
 c
er
ti
fi
ca
te
s－

re
al
 s
ta
te
 

in
v
es
tm

en
t 
tr
u
st
 

 
- 

%
  

0
.8
1
1
3
%

～
2
.2
4
5
0
%
 

L
o
an
s 
an
d
 d
is
co
u
n
ts
: 

 
 

S
h
o
rt
-t
er
m
 l
o
an
s 

1
.2
5
0
0
%

～
1
8
.0
0
0
0
%
 

3
.1
1
3
1
%

～
8
.5
6
2
0
%
 

M
ed
iu
m
-t
er
m
 l
o
an
s 

1
.0
0
5
0
%

～
1
8
.0
0
0
0
%
 

0
.6
0
0
0
%

～
7
.5
0
0
0
%
 

L
o
n
g
-t
er
m
 l
o
an
s 

1
.0
2
2
0
%

～
1
0
.4
9
6
0
%
 

1
.0
0
0
0
%

～
7
.7
5
0
0
%
 

L
ia
b
il
it
ie
s:
 

 
 

S
h
o
rt
-t
er
m
 l
o
an
s 

 
- 

%
  

0
.1
0
0
0
%

～
5
.2
6
0
0
%
 

H
ed
g
in
g
 d
er
iv
at
iv
e 
li
ab
il
it
ie
s:
 

 
 

IR
S
 

 
- 

 
2
.0
1
5
0
%

～
1
4
.3
9
3
8
%
 

 
5
. 

F
ai
r-
v
al
u
e 
h
ed
g
e 
an
d
 c
as
h
 f
lo
w
 h
ed
g
e 

(a
) 

F
ai
r 
v
al
u
e 
h
ed
g
e,
 c
as
h
 f
lo
w
 h
ed
g
e,
 a
n
d
 h
ed
g
e 
o
f 
a 
n
et
 i
n
v
es
tm

en
t 
in
 a
 f
o
re
ig
n
 e
n
ti
ty
 s
h
o
u
ld
 

d
is
cl
o
se
 t
h
e 
fo
ll
o
w
in
g
: 

a)
 

D
es
cr
ip
ti
o
n
 o
f 
h
ed
g
in
g
: 

C
u
rr
en
tl
y
 t
h
e 
N
ew

 Y
o
rk
, 
L
A
, 
an
d
 S
in
g
ap
o
re
 b
ra
n
ch
es
 o
f 
B
O
T
 a
d
o
p
t 
fa
ir
 v
al
u
e 
h
ed
g
e 

ac
co
u
n
ti
n
g
 a
n
d
 h
o
ld
 I
R
S
s 
as
 d
es
ig
n
at
ed
 h
ed
g
in
g
 i
n
st
ru
m
en
ts
 t
o
 h
ed
g
e 
th
e 
ex
p
o
su
re
 t
o
 

in
te
re
st
 r
is
k
 o
n
 i
n
v
es
tm

en
t 
in
 f
ix
ed
-r
at
e 
b
o
n
d
s;
 t
h
e 
h
ed
g
in
g
 s
tr
at
eg
ie
s 
w
er
e 
as
 f
o
ll
o
w
s:
 

a.
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h
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h
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te
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st
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at
e 
tr
en
d
s 
u
p
, 
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C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 
ad
o
p
t 
fa
ir
 v
al
u
e 

h
ed
g
in
g
 t
o
 a
v
o
id
 e
ff
ec
ts
 o
n
 i
n
co
m
e 
b
y
 s
w
ap
p
in
g
 a
 f
ix
ed
 r
at
e 
fo
r 
a 
fl
o
at
in
g
 r
at
e 
o
n
 

fi
x
ed
-r
at
e 
b
o
n
d
s.
 

b
.  

W
h
en
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h
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te
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at
e 
tr
en
d
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d
o
w
n
, 
th
e 
C
o
n
so
li
d
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ed
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o
m
p
an
ie
s 
ad
o
p
t 
ca
sh
 f
lo
w
 

h
ed
g
in
g
 t
o
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v
o
id
 e
ff
ec
ts
 o
n
 i
n
co
m
e 
b
y
 s
w
ap
p
in
g
 a
 f
lo
at
in
g
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at
e 
fo
r 
a 
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x
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at
e 
o
n
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o
at
in
g
-r
at
e 
n
o
te
s.
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b
) 

D
es
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ip
ti
o
n
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d
 
b
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sh
ee
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fa
ir
 
v
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u
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o
f 
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n
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m
m
o
d
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s 
d
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n
at
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h
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g
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g
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n
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m
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1
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2
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n
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g
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4
,3
8
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5
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7
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F
o
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n
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o
n
d
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S
w
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3
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7
6
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8
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(1
8
9
,9
8
1
) 

c)
 

N
at
u
re
 o
f 
h
ed
g
ed
 r
is
k
: 

T
h
e 
h
ed
g
ed
 i
te
m
s 
o
f 
th
e 
h
ed
g
e 
ac
co
u
n
ti
n
g
 a
d
o
p
te
d
 b
y
 t
h
e 
C
o
n
so
li
d
at
ed
 C

o
m
p
an
ie
s 

ar
e 
fi
x
ed
-r
at
e 
b
o
n
d
 i
n
v
es
tm

en
ts
. 
 
T
h
u
s,
 I
R
S
s 
ar
e 
u
se
d
 t
o
 h
ed
g
e 
in
te
re
st
 r
is
k
 (
ad
o
p
ti
n
g
 

in
te
re
st
 f
ai
r 
v
al
u
e 
h
ed
g
in
g
－

sw
ap
p
in
g
 a
 f
ix
ed
 r
at
e 
fo
r 
a 
fl
o
at
in
g
 r
at
e)
. 

(3
2
) 
D
is
cl
o
su
re
 o
f 
R
is
k
 M

a
n
a
g
em

en
t 
P
o
li
cy
 
 
 
 

1
) 

T
h
e 
C
o
m
p
an
y
 

T
h
e 

ri
sk
 
m
an
ag
em

en
t 
o
rg
an
iz
at
io
n
 
o
f 

th
e 

C
o
m
p
an
y
 
in
cl
u
d
es
 
th
e 

b
o
ar
d
 
o
f 

d
ir
ec
to
rs
, 
ri
sk
 

m
an
ag
em

en
t 
co
m
m
it
te
e,
 a
n
d
 r
is
k
 a
d
m
in
is
tr
at
iv
e 
o
ff
ic
e.
 

T
h
e 
re
sp
o
n
si
b
il
it
y
 o
f 
ea
ch
 r
is
k
 m

an
ag
em

en
t 
le
v
el
 i
s 
as
 f
o
ll
o
w
s:
 

1
. 

T
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 i
s 
th
e 
h
ig
h
es
t 
d
ec
is
io
n
-m

ak
in
g
 u
n
it
, 
an
d
 i
t 
h
as
 t
h
e 
fi
n
al
 r
es
p
o
n
si
b
il
it
y
 f
o
r 

th
e 
C
o
m
p
an
y
's
 o
v
er
al
l 
ri
sk
. 
A
cc
o
rd
in
g
 t
o
 t
h
e 
o
v
er
al
l 
o
p
er
at
in
g
 s
tr
at
eg
ie
s 
an
d
 m

an
ag
em

en
t 

en
v
ir
o
n
m
en
ts
, 
th
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 a
p
p
ro
v
es
 t
h
e 
ri
sk
 m

an
ag
em

en
t 
p
o
li
ci
es
, 
su
p
er
v
is
es
 t
h
e 

o
p
er
at
in
g
 e
ff
ec
ti
v
en
es
s 
o
f 
th
e 
ri
sk
 m

an
ag
em

en
t 
sy
st
em

, 
fu
ll
y
 c
o
n
tr
o
ls
 t
h
e 
ri
sk
 s
it
u
at
io
n
, 
an
d
 

en
su
re
s 
h
av
in
g
 s
u
ff
ic
ie
n
t 
ca
p
it
al
 f
o
r 
d
ea
li
n
g
 w
it
h
 a
ll
 r
is
k
s.
 

2
. 

T
h
e 
C
o
m
p
an
y
 s
et
 u
p
 t
h
e 
ri
sk
 m

an
ag
em

en
t 
co
m
m
it
te
e 
u
n
d
er
 t
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 t
o
 e
x
ec
u
te
 

th
e 
ri
sk
 m

an
ag
em

en
t 
p
o
li
ci
es
 a
p
p
ro
v
ed
 b
y
 t
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 a
n
d
 c
o
o
rd
in
at
e 
th
e 
re
la
te
d
 r
is
k
 

m
an
ag
em

en
t 
m
at
te
rs
 w
it
h
in
 t
h
e 
g
ro
u
p
. 

3
. 

T
h
e 
ri
sk
 a
d
m
in
is
tr
at
iv
e 
o
ff
ic
e 
is
 t
h
e 
in
d
ep
en
d
en
t 
ri
sk
 m

an
ag
em

en
t 
u
n
it
 a
n
d
 i
s 
re
sp
o
n
si
b
le
 f
o
r 

th
e 

im
p
le
m
en
ta
ti
o
n
 
o
f 
o
v
er
al
l 
ri
sk
 
m
an
ag
em

en
t.
 
F
o
r 
al
l 
ri
sk
 
m
an
ag
em

en
t 
d
ec
is
io
n
s 
an
d
 

as
si
g
n
m
en
ts
 o
f 
th
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 a
n
d
 r
is
k
 m

an
ag
em

en
t 
co
m
m
it
te
e,
 t
h
e 
ri
sk
 a
d
m
in
is
tr
at
iv
e 

o
ff
ic
e 
m
u
st
 s
u
p
er
v
is
e 
an
d
 f
o
ll
o
w
 u
p
 t
h
e 
ex
ec
u
ti
o
n
 b
y
 t
h
e 
re
la
te
d
 u
n
it
s,
 a
n
d
 p
re
se
n
t 
th
e 
ri
sk
 

m
an
ag
em

en
t 
re
p
o
rt
 t
o
 t
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 a
n
d
 r
is
k
 
m
an
ag
em

en
t 
co
m
m
it
te
e.
 
 
If
 i
t 
fi
n
d
s 

si
g
n
if
ic
an
t 
ex
p
o
su
re
 t
h
at
 e
n
d
an
g
er
s 
th
e 
fi
n
an
ci
al
 s
it
u
at
io
n
, 
o
p
er
at
io
n
s,
 o
r 
le
g
al
 c
o
m
p
li
an
ce
, 
th
e 

ri
sk
 a
d
m
in
is
tr
at
iv
e 
o
ff
ic
e 
sh
o
u
ld
 r
ep
o
rt
 t
o
 t
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 i
m
m
ed
ia
te
ly
. 
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N
o
te
s 
to
 C
o
n
so
li
d
a
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d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 

2
) 

B
O
T
 

T
h
e 
m
aj
o
r 
fi
n
an
ci
al
 a
ss
et
s 
o
f 
B
O
T
 a
re
 l
o
an
s,
 r
ec
ei
v
ab
le
s,
 a
n
d
 s
ec
u
ri
ti
es
 i
n
v
es
tm

en
ts
. 
 
T
h
e 
re
la
te
d
 

ri
sk
 a
n
d
 m

an
ag
em

en
t 
p
o
li
cy
 a
re
 a
s 
fo
ll
o
w
s:
 

1
. 

C
re
d
it
 
ri
sk
 
m
an
ag
em

en
t:
 
in
cl
u
d
in
g
 
st
ra
ti
fi
ed
 
au
th
o
ri
za
ti
o
n
, 
m
an
ag
em

en
t 
o
f 
la
rg
e 
ex
p
o
su
re
, 

co
n
ce
n
tr
at
io
n
 m

an
ag
em

en
t,
 a
n
d
 a
 r
e-
as
se
ss
m
en
t 
sy
st
em

 

(a
) 

C
ar
ry
in
g
 o
u
t 
st
ra
ti
fi
ed
 a
u
th
o
ri
za
ti
o
n
 

A
 s
y
st
em

 o
f 
g
ra
d
ed
 d
el
eg
at
io
n
 o
f 
au
th
o
ri
ty
 i
s 
u
se
d
 i
n
 l
o
an
 c
as
es
 a
n
d
 t
h
e 
d
is
p
o
si
ti
o
n
 o
f 

N
P
L
s.
 
 
E
ac
h
 a
u
th
o
ri
ty
 l
ev
el
 h
as
 i
ts
 o
w
n
 c
re
d
it
 a
ss
es
sm

en
t 
co
m
m
it
te
e 
an
d
 l
o
an
 c
o
ll
ec
ti
o
n
 

as
se
ss
m
en
t 
co
m
m
it
te
e.
 
 
T
h
e 
re
v
ie
w
 o
f 
lo
an
 c
as
es
 i
s 
ca
rr
ie
d
 o
u
t 
st
ri
ct
ly
 i
n
 a
cc
o
rd
an
ce
 w
it
h
 

th
e 
li
m
it
s 
o
f 
au
th
o
ri
za
ti
o
n
 s
o
 a
s 
to
 a
ss
u
re
 t
h
e 
q
u
al
it
y
 o
f 
lo
an
s.
 

(b
) 
M
an
ag
em

en
t 
o
f 
la
rg
e 
ex
p
o
su
re
 a
n
d
 e
x
ce
ss
iv
e 
co
n
ce
n
tr
at
io
n
 

a)
 

In
 
ac
co
rd
an
ce
 
w
it
h
 
th
e 
B
an
k
in
g
 
L
aw

, 
lo
an
s 
to
 
B
O
T
's
 
re
sp
o
n
si
b
le
 
p
er
so
n
, 
B
O
T
's
 

em
p
lo
y
ee
s,
 a
n
d
 p
er
so
n
s 
h
av
in
g
 a
 m

at
er
ia
l 
in
te
re
st
 i
n
 B
O
T
 a
re
 c
o
n
tr
o
ll
ed
 i
n
 a
cc
o
rd
an
ce
 

w
it
h
 s
ti
p
u
la
te
d
 q
u
o
ta
s.
 
 
T
h
e 
B
an
k
 h
as
 e
st
ab
li
sh
ed
 r
u
le
s 
fo
r 
cr
ed
it
 r
is
k
 m

an
ag
em

en
t 
o
f 

lo
an
s 
to
 e
n
te
rp
ri
se
 g
ro
u
p
s 
an
d
 r
at
io
s 
fo
r 
lo
an
 r
is
k
 e
x
p
o
su
re
 t
o
 d
if
fe
re
n
t 
in
d
u
st
ri
es
, 
an
d
 

it
 c
o
n
tr
o
ls
 c
re
d
it
 q
u
o
ta
s 
fo
r 
tr
ad
in
g
 p
ar
tn
er
s,
 i
ss
u
er
s,
 
 
an
d
 g
u
ar
an
to
rs
 i
n
 a
cc
o
rd
an
ce
 

w
it
h
 t
h
ei
r 
ex
te
rn
al
 c
re
d
it
 r
at
in
g
s.
 

b
) 

B
O
T
's
 T

re
as
u
ry
 D

ep
ar
tm

en
t,
 O

B
U
, 
an
d
 f
o
re
ig
n
 b
ra
n
ch
es
 s
et
 u
p
 p
o
li
ci
es
 b
as
ed
 o
n
 

ex
te
rn
al
 
cr
ed
it
 
ev
al
u
at
io
n
 
fo
r 
lo
an
 
q
u
o
ta
 
m
an
ag
em

en
t 
in
 
m
o
n
ey
 
m
ar
k
et
, 
fo
re
ig
n
 

ex
ch
an
g
e,
 a
n
d
 n
eg
o
ti
ab
le
 s
ec
u
ri
ty
 t
ra
d
in
g
. 

c)
 

E
ac
h
 
y
ea
r,
 
to
 
sp
re
ad
 
th
e 
ri
sk
 
fr
o
m
 
d
if
fe
re
n
t 
co
u
n
tr
ie
s,
 
a 
n
at
io
n
al
 
ri
sk
 
q
u
o
ta
, 
in
 

ac
co
rd
an
ce
 
w
it
h
 t
h
e 
ra
n
k
in
g
 
in
 
E
u
ro
m
o
n
ey
 
M
ag
az
in
e,
 
is
 
al
lo
ca
te
d
 t
o
 t
h
e 
F
in
an
ce
 

D
ep
ar
tm

en
t,
 O

B
U
, 
an
d
 f
o
re
ig
n
 b
ra
n
ch
es
. 
 
T
h
e 
b
u
si
n
es
s 
re
co
rd
ed
 b
y
 B

O
T
 i
n
cl
u
d
es
 

lo
an
 a
ss
et
s,
 t
ra
n
sa
ct
io
n
 a
ss
et
s,
 a
n
d
 o
ff
-b
al
an
ce
-s
h
ee
t 
p
o
si
ti
o
n
s.
 

(c
) 

R
e-
as
se
ss
m
en
t 
ev
al
u
at
es
 t
h
e 
q
u
al
it
y
 o
f 
lo
an
 a
ss
et
s.
 
 
B
O
T
 h
as
 a
 r
e-
as
se
ss
m
en
t 
p
o
li
cy
 f
o
r 

cr
ed
it
 r
ev
ie
w
. 
 
A
ft
er
 l
o
an
s 
ar
e 
ex
te
n
d
ed
, 
th
ey
 a
re
 r
ev
ie
w
ed
 d
u
ri
n
g
 t
h
e 
lo
an
 p
er
io
d
 i
n
 

ac
co
rd
an
ce
 w
it
h
 t
h
ei
r 
re
v
ie
w
 r
at
in
g
s.
 
 
F
o
r 
im

p
o
rt
an
t 
lo
an
s,
 f
o
ll
o
w
-u
p
 e
v
al
u
at
io
n
 i
s 
ca
rr
ie
d
 

o
u
t,
 a
n
d
 r
es
er
v
es
 a
g
ai
n
st
 b
ad
 l
o
an
s 
ar
e 
al
lo
ca
te
d
 f
o
r 
lo
an
 a
ss
et
s 
at
 t
h
e 
en
d
 o
f 
ev
er
y
 m

o
n
th
 

in
 o
rd
er
 t
o
 r
ei
n
fo
rc
e 
B
O
T
's
 o
p
er
at
in
g
 s
y
st
em

. 
 

2
. 

M
ar
k
et
 r
is
k
 m

an
ag
em

en
t 

(a
) 

D
ai
ly
 e
v
al
u
at
io
n
 

T
o
 c
o
n
tr
o
l 
ri
sk
, 
ea
ch
 t
ra
d
in
g
 u
n
it
 c
ar
ri
es
 o
u
t 
a 
d
ai
ly
 a
ss
es
sm

en
t 
o
f 
fo
re
ig
n
 t
ra
d
in
g
 a
g
ai
n
st
 

tr
ad
in
g
 o
b
je
ct
iv
es
 i
n
 a
cc
o
rd
an
ce
 w

it
h
 m

ar
k
et
 p
ri
ce
s.
 
 
T
h
e 
m
aj
o
r 
so
u
rc
e 
fo
r 
ev
al
u
at
io
n
 i
s 

th
e 
p
u
b
li
c 
ap
p
ra
is
al
 
o
f 
n
eg
o
ti
ab
le
 
se
cu
ri
ti
es
 
in
 
ex
te
rn
al
 
in
fo
rm

at
io
n
 
sy
st
em

s 
su
ch
 
as
 

B
lo
o
m
b
er
g
 a
n
d
 R
eu
te
rs
. 
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N
o
te
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to
 C
o
n
so
li
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a
te
d
 F
in
a
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ci
a
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S
ta
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(C
o
n
ti
n
u
ed
) 

 

(b
) 
L
im

it
 m

an
ag
em

en
t 

a)
 

F
o
r 
th
e 
tr
ad
es
 i
n
v
o
lv
in
g
 a
ll
 s
ec
u
ri
ti
es
, 
fo
re
ig
n
-e
x
ch
an
g
e 
p
o
si
ti
o
n
s,
 a
n
d
 d
er
iv
at
iv
es
, 

B
O
T
 
re
g
u
la
te
s 
th
e 
au
th
o
ri
ze
d
 
tr
ad
in
g
 
am

o
u
n
t,
 
k
in
d
s 
o
f 
sa
le
s/
p
u
rc
h
as
es
, 
in
v
es
te
d
 

o
b
je
ct
s,
 a
n
d
 g
ai
n
 o
r 
lo
ss
 l
im

it
s 
to
 c
o
n
tr
o
l 
ri
sk
 e
ff
ec
ti
v
el
y
. 

b
) 

In
 t
h
e 
m
an
ag
em

en
t 
o
f 
N
ew

 T
ai
w
an
 D

o
ll
ar
 f
u
n
d
s,
 i
n
te
re
st
 r
at
e 
ri
sk
 i
s 
co
n
tr
o
ll
ed
 b
y
 

p
re
d
ic
ti
o
n
s 
o
f 
lo
n
g
-t
er
m
 i
n
te
re
st
 r
at
e 
tr
en
d
s,
 b
y
 s
et
ti
n
g
 s
h
o
rt
 d
ea
li
n
g
 i
n
te
re
st
 r
at
es
 p
ri
o
r 

to
 
th
e 

b
eg
in
n
in
g
 
o
f 

b
u
si
n
es
s 

ea
ch
 
d
ay
, 

an
d
 
b
y
 
es
ta
b
li
sh
in
g
 
ad
d
-o
r-
su
b
tr
ac
t 

au
th
o
ri
za
ti
o
n
 
fo
r 
p
er
so
n
n
el
 
at
 
d
if
fe
re
n
t 
le
v
el
s.
 
 
In
 
th
e 

m
an
ag
em

en
t 
o
f 
fo
re
ig
n
 

cu
rr
en
cy
 
fu
n
d
s,
 
tr
ad
in
g
 
p
o
si
ti
o
n
 
q
u
o
ta
s 
ar
e 

se
t 
fo
r 
d
if
fe
re
n
t 
cu
rr
en
ci
es
 
an
d
 
fo
r 

b
an
k
-w

id
e 
fo
re
ig
n
 e
x
ch
an
g
e 
p
o
si
ti
o
n
s,
 a
n
d
 s
to
p
 l
o
ss
 l
im

it
s 
ar
e 
se
t 
fo
r 
 
p
o
si
ti
o
n
s 
h
el
d
 

fo
r 
tr
ad
in
g
 
p
u
rp
o
se
s 
an
d
 
fo
r 
n
o
n
-h
ed
g
in
g
 
u
n
le
v
el
ed
 
n
et
 
p
o
si
ti
o
n
s 
fo
r 
d
er
iv
at
iv
e 

p
ro
d
u
ct
s.
 

3
. 

In
te
re
st
 r
at
e 
an
d
 l
iq
u
id
it
y
 r
is
k
 m

an
ag
em

en
t 

(a
) 

B
O
T
 
h
as
 
se
t 
u
p
 
an
 
A
ss
et
s 
an
d
 
L
ia
b
il
it
ie
s 
M
an
ag
em

en
t 
C
o
m
m
it
te
e 
to
 
st
re
n
g
th
en
 
th
e 

st
ru
ct
u
re
 o
f 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s.
 
 
U
n
d
er
 t
h
e 
le
ad
er
sh
ip
 o
f 
th
e 
p
re
si
d
en
t,
 t
h
e 
C
o
m
m
it
te
e 
is
 

d
iv
id
ed
 i
n
to
 M

an
ag
em

en
t,
 F
in
an
ce
, 
an
d
 C

ap
it
al
 s
u
b
co
m
m
it
te
es
; 
an
d
 t
h
is
 C

o
m
m
it
te
e 
is
 

re
sp
o
n
si
b
le
 f
o
r 
se
tt
in
g
 g
u
id
el
in
es
 f
o
r 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
m
an
ag
em

en
t,
 l
iq
u
id
it
y
 p
o
si
ti
o
n
 

m
an
ag
em

en
t,
 m

an
ag
em

en
t 
o
f 
in
te
re
st
 r
at
e 
ri
sk
, 
an
d
 t
h
e 
re
v
ie
w
 o
f 
th
e 
d
ep
o
si
t 
an
d
 l
o
an
 

st
ru
ct
u
re
. 

(b
) 
S
et
ti
n
g
 u
p
 m

an
ag
em

en
t 
p
o
li
cy
 f
o
r 
li
q
u
id
it
y
 a
n
d
 i
n
te
re
st
 r
at
e 
ri
sk
; 
se
tt
in
g
 u
p
 g
u
id
el
in
es
 f
o
r 

li
q
u
id
it
y
 r
is
k
 m

an
ag
em

en
t.
 

a)
 

M
an
ag
em

en
t 
o
f 
in
te
re
st
-r
at
e 

se
n
si
ti
v
it
y
 
g
ap
: 
T
h
e 

ra
ti
o
 
o
f 
N
ew

 
T
ai
w
an
 
D
o
ll
ar
 

in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 
sh
al
l 
fa
ll
 b
et
w
ee
n
 8
0
%
 a
n
d
 1
4
0
%
. 
 
T
h
e 
ra
ti
o
 

o
f 
N
ew

 T
ai
w
an
 D

o
ll
ar
 c
ap
it
al
 g
ap
 t
o
 o
w
n
er
's
 e
q
u
it
y
 s
h
al
l 
b
e 
m
ai
n
ta
in
ed
 b
et
w
ee
n
 

p
o
si
ti
v
e/
n
eg
at
iv
e 
1
0
0
%
. 
 
T
h
e 
d
if
fe
re
n
t 
p
o
si
ti
o
n
s 
in
 t
h
e 
fo
re
ig
n
 c
u
rr
en
ci
es
 r
es
u
lt
in
g
 

fr
o
m
 c
h
an
g
es
 i
n
 t
h
e 
in
te
re
st
 r
at
e 
sh
al
l 
n
o
t 
ex
ce
ed
 t
o
ta
l 
as
se
ts
 i
n
 e
ac
h
 c
u
rr
en
cy
 b
y
 3
5
%
. 

b
) 

M
an
ag
em

en
t 
o
f 
li
q
u
id
it
y
 r
is
k
 

a.
 

M
ai
n
ta
in
in
g
 l
iq
u
id
it
y
 r
at
io
: 
A
cc
o
rd
in
g
 t
o
 t
h
e 
C
en
tr
al
 B
an
k
's
 "
L
iq
u
id
it
y
 G
u
id
el
in
es
 

fo
r 
F
in
an
ci
al
 I
n
st
it
u
ti
o
n
s,
" 
B
an
k
 o
f 
T
ai
w
an
 s
h
al
l 
m
ai
n
ta
in
 a
 l
iq
u
id
it
y
 r
at
io
 f
o
r 
al
l 

d
ep
o
si
ts
 o
f 
o
v
er
 1
0
%
. 

b
. 

S
h
o
rt
-t
er
m
 g
ap
 a
n
al
y
si
s:
 1
~
1
0
-d
ay
 a
n
d
 1
1
~
3
0
-d
ay
 g
ap
s 
ar
e 
ca
lc
u
la
te
d
; 
th
e 
p
er
io
d
 

g
ap
 i
s 
g
re
at
er
 t
h
an
 z
er
o
. 

c.
 

F
o
re
ig
n
 c
u
rr
en
cy
 g
ap
 m

an
ag
em

en
t:
 T
h
e 
ra
ti
o
 o
f 
ac
cu
m
u
la
te
d
 c
ap
it
al
 l
iq
u
id
it
y
 g
ap
 

fo
r 
o
n
e 
m
o
n
th
 a
n
d
 f
o
r 
o
n
e 
y
ea
r 
to
 t
o
ta
l 
as
se
ts
 o
f 
th
e 
fo
u
r 
m
aj
o
r 
fo
re
ig
n
 c
u
rr
en
ci
es
 

o
f 
B
an
k
 o
f 
T
ai
w
an
 (
U
.S
. 
D
o
ll
ar
, 
H
K
 D
o
ll
ar
, 
JP
 Y
en
 a
n
d
 E
u
ro
) 
sh
o
u
ld
 n
o
t 
ex
ce
ed
 

5
0
%
 a
n
d
 4
0
%
, 
re
sp
ec
ti
v
el
y
. 
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o
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 C
o
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 F
in
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S
ta
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en
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(C
o
n
ti
n
u
ed
) 

 d
. 

C
ap
it
al
 m

an
ag
em

en
t:
 F
u
ll
 u
se
 i
s 
m
ad
e 
o
f 
th
e 
A
ss
et
s 
an
d
 L
ia
b
il
it
ie
s 
M
an
ag
em

en
t 

In
fo
rm

at
io
n
 S
y
st
em

 o
n
 a
 r
eg
u
la
r 
b
as
is
 t
o
 a
n
al
y
ze
 m

at
u
ri
ty
 g
ap
s 
o
f 
as
se
ts
 a
n
d
 

li
ab
il
it
ie
s 
an
d
 
ch
an
g
es
 
in
 
m
at
u
ri
ty
 
st
ru
ct
u
re
. 
 
T
h
e 
ap
p
ro
p
ri
at
e 
al
lo
ca
ti
o
n
 
an
d
 

u
ti
li
za
ti
o
n
 o
f 
fu
n
d
s,
 a
n
d
 t
h
e 
ad
ju
st
m
en
t 
o
f 
th
e 
ca
p
it
al
 s
tr
u
ct
u
re
 a
re
 c
ar
ri
ed
 o
u
t 
in
 

ac
co
rd
an
ce
 w
it
h
 t
h
e 
ca
p
it
al
 s
it
u
at
io
n
. 
 
In
 t
h
e 
m
an
ag
em

en
t 
o
f 
N
ew

 T
ai
w
an
 D
o
ll
ar
 

fu
n
d
s,
 i
n
 a
d
d
it
io
n
 t
o
 m

ai
n
ta
in
in
g
 a
n
 a
p
p
ro
p
ri
at
e 
le
v
el
 o
f 
ca
sh
 o
n
 h
an
d
 a
n
d
 o
f 

se
cu
ri
ti
es
 t
h
at
 c
an
 b
e 
co
n
v
er
te
d
 q
u
ic
k
ly
 i
n
to
 c
as
h
, 
th
e 
B
an
k
 h
as
 s
et
 p
o
li
ci
es
 f
o
r 
th
e 

re
p
o
rt
in
g
 o
f 
N
ew

 T
ai
w
an
 D

o
ll
ar
 f
u
n
d
s 
to
 p
ro
v
id
e 
fo
r 
th
e 
ti
m
el
y
 r
ep
o
rt
in
g
 o
f 

re
ce
ip
ts
 o
r 
d
is
b
u
rs
em

en
ts
 o
f 
la
rg
e 
am

o
u
n
ts
 o
f 
fu
n
d
s.
 
 
T
h
e 
B
an
k
 a
ls
o
 c
ar
ri
es
 o
u
t 

g
ap
 a
n
al
y
si
s 
o
f 
th
e 
m
at
u
ri
ty
 a
m
o
u
n
t 
o
f 
p
u
rc
h
as
ed
 b
il
ls
, 
b
o
n
d
s,
 a
n
d
 c
al
l 
lo
an
s 
so
 a
s 

to
 l
o
w
er
 l
iq
u
id
it
y
 r
is
k
. 
 
In
 t
h
e 
m
an
ag
em

en
t 
o
f 
fo
re
ig
n
 c
u
rr
en
ci
es
, 
th
e 
B
an
k
 u
se
s 

th
e 
m
at
u
ri
ty
 m

et
h
o
d
 t
o
 c
ar
ry
 o
u
t 
fu
n
d
s 
g
ap
 a
n
al
y
si
s 
o
f 
th
e 
ac
tu
al
 f
u
n
d
s 
to
 b
e 

re
ce
iv
ed
 o
r 
p
ai
d
 o
u
t 
w
it
h
in
 t
h
e 
n
ex
t 
y
ea
r.
 

 

4
. 

T
h
e 
p
o
li
cy
 o
f 
re
d
u
ct
io
n
 o
f 
cr
ed
it
 r
is
k
 i
n
 t
er
m
s 
o
f 
p
le
d
g
es
 a
n
d
 g
u
ar
an
te
es
 

In
 i
ts
 c
o
n
si
d
er
at
io
n
 o
f 
cr
ed
it
 c
o
n
tr
o
l 
an
d
 b
u
si
n
es
s 
p
ro
m
o
ti
o
n
, 
B
O
T
 a
tt
em

p
ts
 t
o
 d
ec
re
as
e 
th
e 

b
u
rd
en
 o
f 
cr
ed
it
 r
is
k
 b
y
 i
n
cr
ea
si
n
g
 c
o
ll
at
er
al
 o
r 
st
re
n
g
th
en
in
g
 t
h
e 
g
u
ar
an
te
e,
 b
as
ed
 o
n
 B

O
T
's
 

cr
ed
it
 
an
d
 
p
le
d
g
e 
p
o
li
cy
. 
 
C
o
ll
at
er
al
 
an
d
 
g
u
ar
an
te
es
 
in
cl
u
d
e 
m
o
rt
g
ag
es
 
o
n
 
re
al
 
es
ta
te
 
o
r 

p
ro
p
er
ty
 (
i.
e.
, 
la
n
d
, 
b
u
il
d
in
g
, 
m
ac
h
in
er
y
, 
ca
r,
 s
h
ip
, 
ai
rc
ra
ft
, 
et
c.
),
 p
le
d
g
es
 o
f 
se
cu
ri
ti
es
 o
r 
o
th
er
 

ri
g
h
ts
 
(i
.e
.,
 
ce
rt
if
ic
at
es
 
o
f 
d
ep
o
si
t;
 
v
ar
io
u
s 
b
o
n
d
s,
 
st
o
ck
s,
 
o
r 
o
th
er
 
se
cu
ri
ti
es
),
 
g
u
ar
an
te
es
 

p
ro
v
id
ed
 b
y
 g
o
v
er
n
m
en
t 
ag
en
ci
es
, 
b
an
k
s,
 o
r 
cr
ed
it
 g
u
ar
an
te
e 
in
st
it
u
ti
o
n
s 
au
th
o
ri
ze
d
 b
y
 t
h
e 

g
o
v
er
n
m
en
t,
 a
n
d
 a
n
y
 o
th
er
 g
u
ar
an
te
e 
o
r 
co
ll
at
er
al
 a
p
p
ro
v
ed
 b
y
 B
O
T
. 

3
) 

B
T
L
I 

B
T
L
I 
m
an
ag
es
 a
ll
 r
is
k
 a
ri
si
n
g
 f
ro
m
 t
h
e 
re
la
te
d
 o
p
er
at
io
n
 i
n
cl
u
d
in
g
 m

ar
k
et
 r
is
k
, 
in
su
ra
n
ce
 r
is
k
 a
n
d
 

p
ro
ce
ss
 r
is
k
. 
T
h
e 
m
ai
n
 p
ri
n
ci
p
le
 o
f 
ri
sk
 m

an
ag
em

en
t 
sh
o
u
ld
 u
se
 t
h
e 
R
B
C
 t
o
 s
u
p
er
v
is
e 
ea
ch
 r
is
k
 

b
as
ed
 o
n
 B
T
L
I'
s 
b
u
si
n
es
s 
sc
al
e,
 m

ar
k
et
 r
is
k
, 
in
su
ra
n
ce
 r
is
k
 a
n
d
 p
ro
ce
ss
 r
is
k
. 
 
B
T
L
I 
sh
o
u
ld
 a
ls
o
 s
et
 

u
p
 a
 s
y
st
em

s 
ap
p
ro
ac
h
 f
o
r 
ri
sk
 a
ss
es
sm

en
t 
an
d
 m

o
n
it
o
ri
n
g
 i
n
 o
rd
er
 t
o
 a
ss
es
s,
 s
u
p
er
v
is
e 
an
d
 m

an
ag
e 

ea
ch
 r
is
k
. 

B
T
L
I 
ef
fe
ct
iv
el
y
 i
d
en
ti
fi
es
, 
as
se
ss
es
, 
m
o
n
it
o
rs
 a
n
d
 m

an
ag
es
 t
h
e 
ri
sk
 o
f 
ea
ch
 b
u
si
n
es
s 
b
as
ed
 u
p
o
n
 

th
e 
n
at
u
re
 o
f 
th
e 
b
u
si
n
es
s 
an
d
 m

at
te
rs
 a
ri
si
n
g
 f
ro
m
 r
is
k
. 
 
In
 o
rd
er
 t
o
 a
ch
ie
v
e 
ri
sk
 m

an
ag
em

en
t 
an
d
 

re
as
o
n
ab
le
 e
ar
n
in
g
s,
 B
T
L
I 
co
n
tr
o
ls
 t
h
e 
ri
sk
 w

it
h
in
 i
ts
 t
o
le
ra
n
ce
. 
 
T
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
, 
b
ei
n
g
 t
h
e 

h
ig
h
es
t 
d
ec
is
io
n
-m

ak
in
g
 u
n
it
, 
is
 r
es
p
o
n
si
b
le
 f
o
r 
m
an
ag
in
g
 o
v
er
al
l 
ri
sk
. 
A
n
d
 t
h
e 
R
is
k
 M

an
ag
em

en
t 

C
o
m
m
it
te
e 
is
 r
es
p
o
n
si
b
le
 f
o
r 
ex
ec
u
ti
n
g
 a
ll
 r
is
k
 m

an
ag
em

en
t 
p
o
li
ci
es
 a
p
p
ro
v
ed
 b
y
 t
h
e 
b
o
ar
d
 o
f 

d
ir
ec
to
rs
 a
n
d
 c
o
o
rd
in
at
in
g
 c
ro
ss
-d
ep
ar
tm

en
t 
ri
sk
 m

an
ag
em

en
t 
m
at
te
rs
. 
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N
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 C
o
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li
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 F
in
a
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a
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S
ta
te
m
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(C
o
n
ti
n
u
ed
) 

 

4
) 

B
T
S
 

F
o
r 
th
e 
re
q
u
ir
em

en
ts
 o
f 
b
u
si
n
es
s,
 B
T
S
 h
as
 s
et
 u
p
 a
n
 o
v
er
al
l 
ri
sk
 m

an
ag
em

en
t 
sy
st
em

 t
o
 e
ff
ec
ti
v
el
y
 

co
n
tr
o
l 
al
l 
k
in
d
s 
o
f 
ri
sk
. 
 
T
h
e 
sy
st
em

 c
an
 a
ss
u
re
 t
h
e 
ac
h
ie
v
em

en
t 
o
f 
B
T
S
's
 l
o
n
g
-t
er
m
 a
n
d
 s
te
ad
y
 

m
an
ag
em

en
t,
 p
ro
fi
t 
g
ro
w
th
, 
an
d
 s
tr
at
eg
y
. 
 
A
t 
th
e 
sa
m
e 
ti
m
e,
 i
t 
fo
rm

ed
 a
 d
ep
ar
tm

en
t 
w
it
h
 s
o
le
 

re
sp
o
n
si
b
il
it
y
 f
o
r 
ri
sk
 c
o
n
tr
o
l 
u
n
d
er
 t
h
e 
se
cr
et
ar
y
 u
n
it
 o
f 
th
e 
ri
sk
 m

an
ag
em

en
t 
co
m
m
it
te
e 
to
 h
an
d
le
 

th
es
e 
af
fa
ir
s 
an
d
 
to
 
ex
er
ci
se
 
au
th
o
ri
ty
 
in
d
ep
en
d
en
tl
y
 
ex
ce
p
t 
o
v
er
 
th
e 
o
p
er
at
in
g
 
u
n
it
 
an
d
 
tr
ad
e 

ac
ti
v
it
ie
s.
 
 
T
h
e 
fo
rm

at
io
n
 
o
f 
th
e 
ri
sk
 
m
an
ag
em

en
t 
o
rg
an
iz
at
io
n
 
b
y
 
B
T
S
 
in
cl
u
d
es
 
th
e 
b
o
ar
d
 
o
f 

d
ir
ec
to
rs
, 
th
e 
ri
sk
 
m
an
ag
em

en
t 
co
m
m
it
te
e,
 
th
e 
ad
m
in
is
tr
at
iv
e 
o
ff
ic
e,
 
an
d
 
al
l 
b
u
si
n
es
s 
u
n
it
s 
to
 

ex
ec
u
te
 t
h
e 
ri
sk
 m

an
ag
em

en
t 
d
ec
is
io
n
s 
m
ad
e 
b
y
 t
h
e 
b
o
ar
d
 o
f 
d
ir
ec
to
rs
 a
n
d
 c
o
o
rd
in
at
e 
th
e 
re
la
te
d
 

ri
sk
 m

an
ag
em

en
t 
m
at
te
rs
 a
cr
o
ss
 d
ep
ar
tm

en
ts
. 

A
ll
 r
is
k
s 
o
f 
th
e 
b
u
si
n
es
s 
o
n
 o
r 
o
ff
 t
h
e 
b
al
an
ce
 s
h
ee
t 
sh
o
u
ld
 b
e 
su
b
su
m
ed
 u
n
d
er
 r
is
k
 m

an
ag
em

en
t,
 

in
cl
u
d
in
g
 m

ar
k
et
 r
is
k
, 
cr
ed
it
 r
is
k
, 
li
q
u
id
it
y
 r
is
k
, 
o
p
er
at
in
g
 r
is
k
, 
an
d
 o
th
er
 r
is
k
 (
fo
r 
ex
am

p
le
 l
eg
al
 r
is
k
, 

st
ra
te
g
y
 r
is
k
, 
an
d
 r
ep
u
ta
ti
o
n
 r
is
k
).
 

T
h
e 
re
la
te
d
 m

an
ag
em

en
t 
sy
st
em

s 
o
f 
al
l 
k
in
d
s 
o
f 
ri
sk
 a
re
 a
s 
fo
ll
o
w
s:
 

1
. 

B
T
S
 s
h
o
u
ld
 e
ff
ec
ti
v
el
y
 i
d
en
ti
fy
, 
m
ea
su
re
, 
su
p
er
v
is
e,
 a
n
d
 c
o
n
tr
o
l 
al
l 
ri
sk
s 
w
h
en
 e
n
g
ag
in
g
 i
n
 

b
u
si
n
es
s.
 
 
B
T
S
 
sh
o
u
ld
 
co
n
tr
o
l 
th
e 
ri
sk
 
to
 
a 
to
le
ra
b
le
 
d
eg
re
e 
to
 
re
ac
h
 
th
e 
ta
rg
et
 
o
f 
ri
sk
 

m
an
ag
em

en
t 
an
d
 c
o
m
p
en
sa
ti
o
n
 r
at
io
n
al
iz
at
io
n
. 

2
. 

E
st
ab
li
sh
 a
 r
is
k
 i
n
d
ic
at
o
r 
an
d
 w
ar
n
in
g
 s
y
st
em

 t
o
 i
m
p
le
m
en
t 
th
e 
ap
p
ro
p
ri
at
e 
ri
sk
 m

o
n
it
o
ri
n
g
. 

3
. 

E
st
ab
li
sh
 a
 c
o
m
m
u
n
ic
at
io
n
 
sy
st
em

. 
 
T
h
e 
co
m
p
le
te
 r
is
k
 i
n
fo
rm

at
io
n
 
sh
o
u
ld
 
b
e 
p
er
io
d
ic
al
ly
 

g
iv
en
 t
o
 s
en
io
r 
m
an
ag
em

en
t,
 c
o
n
v
ey
ed
 t
o
 s
u
b
o
rd
in
at
es
, 
an
d
 c
o
m
m
u
n
ic
at
ed
 a
cr
o
ss
 d
ep
ar
tm

en
ts
, 

an
d
 b
e 
av
ai
la
b
le
 t
o
 t
h
e 
p
u
b
li
c 
ac
co
rd
in
g
 t
o
 t
h
e 
re
g
u
la
ti
o
n
s.
 

4
. 

B
ef
o
re
 
d
ev
el
o
p
in
g
 
n
ew

 
b
u
si
n
es
s 

o
r 
m
er
ch
an
d
is
e,
 
ch
an
g
in
g
 
th
e 

o
p
er
at
in
g
 
p
ro
ce
d
u
re
, 
o
r 

d
ev
el
o
p
in
g
 t
h
e 
in
fo
rm

at
io
n
 s
y
st
em

 o
r 
o
p
er
at
io
n
, 
B
T
S
 s
h
o
u
ld
 e
st
im

at
e 
th
e 
ri
sk
 i
n
 a
d
v
an
ce
 a
n
d
 

p
re
p
ar
e 
th
e 
ap
p
ro
p
ri
at
e 
o
p
er
at
in
g
 p
ro
ce
d
u
re
 a
n
d
 c
o
n
tr
o
l 
m
et
h
o
d
 f
o
r 
th
e 
re
la
te
d
 r
is
k
. 

5
. 

E
d
u
ca
te
 t
h
e 
p
ro
fe
ss
io
n
al
 r
is
k
 m

an
ag
em

en
t 
st
af
f 
an
d
 p
ro
v
id
e 
ed
u
ca
ti
o
n
 a
n
d
 t
ra
in
in
g
 i
n
 r
is
k
 

m
an
ag
em

en
t 
to
 
th
e 
p
er
so
n
n
el
 
o
f 
th
e 
o
p
er
at
in
g
 
u
n
it
 
to
 
st
re
n
g
th
en
 
B
T
S
's
 
ri
sk
 
m
an
ag
em

en
t 

cu
lt
u
re
. 
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(C
o
n
ti
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ed
) 

 

(3
3
) 
R
el
a
te
d
-P
a
rt
y
 T
ra
n
sa
ct
io
n
s 
 
 

1
) 

N
am

e 
o
f 
re
la
te
d
 p
ar
ty
 a
n
d
 r
el
at
io
n
sh
ip
 

N
a
m
e 
o
f 
re
la
te
d
-p
a
rt
y
 

R
el
a
ti
o
n
sh
ip
 w
it
h
 t
h
e 
C
o
m
p
a
n
y
 

L
an
d
 B
an
k
 o
f 
T
ai
w
an
 C
o
.,
 L
td
. 

A
ff
il
ia
te
 (
w
h
ic
h
 w
as
 n
o
 l
o
n
g
er
 a
 r
el
at
ed
 p
ar
ty
 a
s 
o
f 

D
ec
em

b
er
 2
0
, 
2
0
0
8
) 

H
u
a 
N
an
 F
in
an
ci
al
 H
o
ld
in
g
s 
C
o
.,
 L
td
. 

In
v
es
te
e 
co
m
p
an
y
 o
f 
B
O
T
 u
n
d
er
 t
h
e 
eq
u
it
y
 m

et
h
o
d
 

T
ai
w
an
 L
if
e 
In
su
ra
n
ce
 C
o
.,
 L
td
. 

In
v
es
te
e 
co
m
p
an
y
 o
f 
B
O
T
 u
n
d
er
 t
h
e 
eq
u
it
y
 m

et
h
o
d
 

T
an
g
-E
n
g
 I
ro
n
 W

o
rk
s 
C
o
.,
 L
td
. 

In
v
es
te
e 
co
m
p
an
y
 o
f 
B
O
T
 u
n
d
er
 t
h
e 
eq
u
it
y
 m

et
h
o
d
 

K
ao
h
si
u
n
g
 A
m
m
o
n
iu
m
 S
u
lf
at
e 
C
o
.,
 L
td
. 

In
v
es
te
e 
co
m
p
an
y
 o
f 
B
O
T
 u
n
d
er
 t
h
e 
eq
u
it
y
 m

et
h
o
d
 

T
ai
 Y
i 
R
ea
l-
E
st
at
e 
M
an
ag
em

en
t 
C
o
.,
 L
td
. 

In
v
es
te
e 
co
m
p
an
y
 o
f 
B
O
T
 u
n
d
er
 t
h
e 
eq
u
it
y
 m

et
h
o
d
 

D
ir
ec
to
rs
, 
su
p
er
v
is
o
rs
, 
m
an
ag
er
s,
 a
n
d
 

v
ic
e-
m
an
ag
er
s 

T
h
e 
C
o
m
p
an
y
's
 m

ai
n
 m

an
ag
em

en
t 

O
th
er
 r
el
at
ed
 p
ar
ti
es
 

T
h
e 
re
la
ti
v
es
 o
f 
m
ai
n
 m

an
ag
em

en
t 

 
2
) 

S
ig
n
if
ic
an
t 
re
la
te
d
-p
ar
ty
 t
ra
n
sa
ct
io
n
s 
 

1
. 

P
la
ce
m
en
t 
w
it
h
 b
an
k
s 

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
 

  
A
m
o
u
n
t 

P
er
ce
n
ta
g
e 

o
f 
a
cc
o
u
n
t 

b
a
la
n
ce
 

H
u
a 
N
an
 F
in
an
ci
al
 H
o
ld
in
g
s 

C
o
.,
 L
td
. 

$
 

6
,6
6
6
  

0
.0
2
 

2
. 

D
ep
o
si
ts
 o
f 
b
an
k
s 

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

 
 

  
A
m
o
u
n
t 
 

P
er
ce
n
ta
g
e 

o
f 
a
cc
o
u
n
t 

b
a
la
n
ce
 

H
u
a 
N
an
 F
in
an
ci
al
 H
o
ld
in
g
s 

C
o
.,
 L
td
. 

$
 

1
2
7
,8
9
6
  

0
.5
4
 

In
te
re
st
 r
at
es
 o
f 
re
la
te
d
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 C
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p
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re
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at
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 c
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n
 J
an
u
ar
y
 2
, 

2
0
0
8
. 
A
s 
o
f 
th
e 
sp
li
t-
o
ff
 d
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 c
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ro
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p
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ra
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 b
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ag
em

en
t 
C
o
.,
 L
td
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
4
,2
4
0
   

1
.8
8
  

 
G
re
en
 F
o
re
st
 D
ev
el
o
p
m
en
t 
E
n
te
rp
ri
se
 C
o
.,
 L
td
. 
an
d
 i
ts
 

af
fi
li
at
es
 

 
4
,1
8
7
   

1
.8
5
  

 
R
ic
h
 D
ev
el
o
p
m
en
t 
C
o
n
st
ru
ct
io
n
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 
 

4
,1
8
7
   

1
.8
5
  

 
C
h
ai
le
as
e 
F
in
an
ce
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
4
,0
5
0
   

1
.7
9
  

 
K
ai
 Y
u
an
 I
n
te
rn
at
io
n
al
 I
n
v
es
tm

en
t 
C
o
.,
 L
td
. 
an
d
 i
ts
 

af
fi
li
at
es
 

 
3
,9
5
3
   

1
.7
5
  

 
A
n
 H
o
 G
ar
m
en
t 
C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,9
5
3
   

1
.7
5
  

 
Y
u
an
 T
o
n
g
 I
n
v
es
tm

en
t 
C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,9
5
3
   

1
.7
5
  

 
S
h
in
 S
h
en
g
 C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,7
5
0
   

1
.6
6
  

 
C
h
ai
le
as
e 
C
o
n
su
m
er
 F
in
an
ce
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,7
2
0
   

1
.6
5
  

 
C
h
in
a 
M
an
-m

ad
e 
F
ib
er
 C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,7
1
4
   

1
.6
4
  

 
T
ai
w
an
 C
o
g
en
er
at
io
n
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,6
4
9
   

1
.6
1
  

 
Y
o
u
n
g
 C
h
in
g
 C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,6
1
4
   

1
.6
0
  

 
F
o
rm

o
sa
 P
la
st
ic
s 
C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,5
9
6
   

1
.5
9
  

 
P
re
si
d
en
t 
F
ai
r 
D
ev
el
o
p
m
en
t 
C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,5
8
3
   

1
.5
9
  

 
C
h
in
a 
P
et
ro
ch
em

ic
al
 D
ev
el
o
p
m
en
t 
C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 

af
fi
li
at
es
 

 
3
,5
6
6
   

1
.5
8
  

 
T
C
E
C
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,5
5
0
   

1
.5
7
  

 
T
an
g
 E
n
g
 I
ro
n
 W

o
rk
s 
C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,4
3
3
   

1
.5
2
  

 
P
re
si
d
en
t 
T
o
k
y
o
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,3
6
9
   

1
.4
9
  

 
H
o
n
g
 L
i 
S
te
el
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,3
5
2
   

1
.4
8
  

 
Y
u
n
 H
o
n
g
 I
n
v
es
tm

en
t 
C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,3
5
2
   

1
.4
8
  

 
C
h
u
n
g
h
w
a 
P
ic
tu
re
 T
u
b
es
, 
L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,2
5
0
   

1
.4
4
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T
A
IW

A
N
 F
IN

A
N
C
IA
L
 H
O
L
D
IN
G
 C
O
.,
 L
T
D
. 
A
N
D
 I
T
S
 S
U
B
S
ID
IA
R
IE
S
 

    

 
N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

 
D
ec
em

b
er
 3
1
, 
2
0
0
8
 

    

N
a
m
e 

T
o
ta
l 
a
m
o
u
n
t 
o
f 

cr
ed
it
 e
x
te
n
si
o
n
s,
 

en
d
o
rs
em

en
ts
, 
o
r 

o
th
er
 

tr
a
n
sa
ct
io
n
s 

   

%
 o
f 
n
et
 a
ss
et
 

v
a
lu
e 

(C
o
n
ti
n
u
ed
) 

 
P
re
si
d
en
t 
S
ec
u
ri
ti
es
 C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,2
3
9
   

1
.4
3
  

 
Y
ie
h
 U
n
it
ed
 S
te
el
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,1
8
3
   

1
.4
1
  

 
P
re
si
d
en
t 
P
ac
k
ag
in
g
 I
n
d
u
st
ri
al
 C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,1
4
8
   

1
.3
9
  

 
E
v
er
g
re
en
 I
n
te
rn
at
io
n
al
 S
to
ra
g
e 
an
d
 T
ra
n
sp
o
rt
 C
o
rp
o
ra
ti
o
n
 

an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
8
4
   

1
.3
6
  

 
U
n
i-
P
re
si
d
en
t 
G
la
ss
 I
n
d
u
st
ri
al
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
7
5
   

1
.3
6
  

 
H
si
n
 K
u
an
g
 D
ev
el
o
p
m
en
t 
C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
5
8
   

1
.3
5
  

 
H
si
n
 K
u
an
g
 t
ex
ti
le
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
5
5
   

1
.3
5
  

 
P
an
 A
si
an
 P
la
st
ic
s 
C
o
rp
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
5
5
   

1
.3
5
  

 
T
ai
sh
in
 S
ec
u
ri
ti
es
 C
o
.,
 L
td
. 
an
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
5
5
   

1
.3
5
  

 
H
an
n
st
ar
 D
is
p
la
y
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
3
8
   

1
.3
4
  

 
H
u
an
g
 H
si
an
g
 C
o
n
st
ru
ct
io
n
 C
o
rp
o
ra
ti
o
n
 a
n
d
 i
ts
 a
ff
il
ia
te
s 

 
3
,0
0
3
   

1
.3
3
  

 
T
o
ta
l 

 
2
,1
5
9
,3
6
7
  

 
 

 
 

 
N
o
te
 1
: 
T
ai
w
an
 H
ig
h
 S
p
ee
d
 R
ai
l 
C
o
rp
o
ra
ti
o
n
 i
s 
in
cl
u
d
ed
. 

2
. 
T
h
is
 f
o
rm

 d
is
cl
o
se
s 
to
ta
l 
am

o
u
n
ts
 w

h
ic
h
 r
ea
ch
 t
h
e 
lo
w
er
 o
f 
5
%
 o
f 
n
et
 w

o
rt
h
 o
r 
$
3
 b
il
li
o
n
 

w
it
h
 
re
sp
ec
t 
to
 
cr
ed
it
 
ex
te
n
si
o
n
s,
 
en
d
o
rs
em

en
ts
, 
o
r 
o
th
er
 
tr
an
sa
ct
io
n
s 
u
n
d
er
ta
k
en
 
b
y
 
a 

fi
n
an
ci
al
 h
o
ld
in
g
 c
o
m
p
an
y
 a
n
d
 i
ts
 s
u
b
si
d
ia
ri
es
 f
o
r 
th
e 
sa
m
e 
in
d
iv
id
u
al
, 
th
e 
sa
m
e 
re
la
te
d
 

in
d
iv
id
u
al
, 
o
r 
th
e 
sa
m
e 
af
fi
li
at
ed
 e
n
te
rp
ri
se
s.
 

3
. 
C
re
d
it
 e
x
te
n
si
o
n
s 
m
ea
n
 
lo
an
s,
 
d
is
co
u
n
ts
, 
o
v
er
d
ra
ft
s,
 
ac
ce
p
ta
n
ce
s,
 
g
u
ar
an
te
es
, 
an
d
 
o
th
er
 

b
u
si
n
es
s 
it
em

s 
d
es
ig
n
at
ed
 b
y
 t
h
e 
ce
n
tr
al
 c
o
m
p
et
en
t 
au
th
o
ri
ty
-i
n
-c
h
ar
g
e.
 

4
. 
E
n
d
o
rs
em

en
ts
 m

ea
n
 e
n
d
o
rs
em

en
ts
 a
n
d
 g
u
ar
an
te
es
 o
f 
b
il
ls
 c
o
rp
o
ra
ti
o
n
s.
 

5
. 
O
th
er
 t
ra
n
sa
ct
io
n
s 
m
ea
n
 t
h
e 
fo
ll
o
w
in
g
 t
ra
n
sa
ct
io
n
s 
w
it
h
 t
h
e 
sa
m
e 
in
d
iv
id
u
al
, 
th
e 
sa
m
e 

re
la
te
d
 i
n
d
iv
id
u
al
, 
o
r 
th
e 
sa
m
e 
af
fi
li
at
ed
 e
n
te
rp
ri
se
s:
 

(1
) 
In
v
es
t 
o
r 
p
u
rc
h
as
e 
se
cu
ri
ti
es
 w
h
o
se
 i
ss
u
er
s 
ar
e 
th
es
e 
re
la
te
d
 p
ar
ti
es
. 

(2
) 
P
u
rc
h
as
e 
th
es
e 
re
la
te
d
 p
ar
ti
es
' r
ea
l 
es
ta
te
 o
r 
o
th
er
 a
ss
et
s.
 

(3
) 
S
el
l 
se
cu
ri
ti
es
, 
re
al
 e
st
at
e,
 o
r 
o
th
er
 a
ss
et
s 
to
 t
h
es
e 
re
la
te
d
 p
ar
ti
es
. 

(4
) 
S
ig
n
 c
o
n
tr
ac
ts
 t
o
 g
iv
e 
m
o
n
ey
 o
r 
su
p
p
ly
 l
ab
o
r.
 

(5
) 
A
ct
 a
s 
an
 a
g
en
t 
o
r 
b
ro
k
er
 o
f 
th
e 
fi
n
an
ci
al
 h
o
ld
in
g
 c
o
m
p
an
y
 o
r 
it
s 
su
b
si
d
ia
ri
es
, 
o
r 
su
p
p
ly
 

se
rv
ic
es
 o
n
 a
 c
o
m
m
is
si
o
n
 o
r 
ex
p
en
se
s 
b
as
is
. 
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N
o
te
s 
to
 C
o
n
so
li
d
a
te
d
 F
in
a
n
ci
a
l 
S
ta
te
m
en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 (6
) 
C
o
n
d
u
ct
in
g
 
th
e 
ab
o
v
e 
tr
an
sa
ct
io
n
s 
w
it
h
 
th
ir
d
 
p
ar
ti
es
 
th
at
 
ar
e 
st
ak
eh
o
ld
er
s 
in
 
th
es
e 

re
la
te
d
 
p
ar
ti
es
, 
o
r 
tr
an
sa
ct
io
n
s 
in
 
w
h
ic
h
 
th
es
e 
re
la
te
d
 
p
ar
ti
es
 
p
ar
ti
ci
p
at
e 
w
it
h
 
th
ir
d
 

p
ar
ti
es
. 

(7
) 
T
h
e 
am

o
u
n
ts
 o
f 
n
eg
o
ti
ab
le
 c
er
ti
fi
ca
te
s 
is
su
ed
 b
y
 a
 b
an
k
 s
u
b
si
d
ia
ry
 a
re
 n
o
t 
in
cl
u
d
ed
 i
n
 

th
e 
ca
lc
u
la
ti
o
n
. 

(8
) 
T
h
e 
am

o
u
n
ts
 o
f 
fi
n
an
ci
al
 i
n
st
it
u
ti
o
n
s'
 r
ep
u
rc
h
as
e 
ag
re
em

en
ts
 a
re
 n
o
t 
in
cl
u
d
ed
 i
n
 t
h
e 

ca
lc
u
la
ti
o
n
. 

6
) 

T
h
e 
d
is
cl
o
su
re
s 
ac
co
rd
in
g
 t
o
 S
ta
te
m
en
t 
o
f 
F
in
an
ci
al
 A
cc
o
u
n
ti
n
g
 S
ta
n
d
ar
d
s 
N
o
 2
8
: 

1
. 

L
o
an
 q
u
al
it
y
, 
co
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 r
is
k
, 
an
d
 p
o
li
ci
es
 o
n
 a
ll
o
w
an
ce
 f
o
r 
b
ad
 d
eb
ts
 a
ri
si
n
g
 f
ro
m
 

lo
an
s 
an
d
 a
d
v
an
ce
s 
to
 c
u
st
o
m
er
s 

(a
) 

L
o
an
 q
u
al
it
y
 

D
e
c
e
m
b
e
r
 3
1
, 
2
0
0
8
 

 T
y
p
e
 /
 I
te
m
 

A
m
o
u
n
t 
o
f 

o
v
e
r
d
u
e
 l
o
a
n
s 

T
o
ta
l 
a
m
o
u
n
t 
o
f 

lo
a
n
s 

 

R
a
ti
o
 

A
ll
o
w
a
n
c
e
 f
o
r
 b
a
d
 

d
e
b
t 

 

C
o
v
e
r
a
g
e
 r
a
ti
o
 

E
n
te
rp
ri
se
 
S
ec
u
re
d
 

N
o
n
-s
ec
u
re
d
 

 
5
,9
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3
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4
8
 

 
4
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5
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3
9
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,4
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2
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4
,4
8
8
,5
3
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4
3
.7
2
 %

 

 
9
1
.3
7
 %

 

H
o
u
se
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o
rt
g
ag
e 

 
6
,3
8
6
,0
0
9
  

3
6
1
,3
3
9
,1
0
8
  

1
.7
7
 %

  
2
,3
7
8
,7
3
6
  

3
7
.2
5
 %

 

C
as
h
 c
ar
d
 

 
- 

 
- 

 
- 

 
 

- 
 

- 
 

C
o
n
su
m
er
 
M
ic
ro
 c
re
d
it
 

 
4
3
6
,7
3
4
  

1
7
,8
2
0
,1
7
7
  

2
.4
5
 %

  
3
9
6
,8
6
1
  

9
0
.8
7
 %

 

fi
n
an
ce
 

O
th
er
s 

S
ec
u
re
d
 

 
1
,0
5
2
,5
2
2
  

5
8
,1
4
2
,2
2
1
  

1
.8
1
 %

  
4
2
4
,6
5
6
  

4
0
.3
5
 %

 

 
N
o
n
-s
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u
re
d
 

 
2
,4
7
6
,2
9
6
  

1
2
8
,4
6
6
,6
7
7
  

1
.9
3
 %

  
1
,3
6
3
,3
7
6
  

5
5
.0
6
 %

 

T
o
ta
l 

 
2
1
,2
5
7
,7
5
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1
,9
9
9
,7
4
2
,8
4
0
  

1
.0
6
 %

  
1
1
,6
7
2
,5
9
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5
4
.9
1
 %

 

O
v
e
r
d
u
e
 

r
e
c
e
iv
a
b
le
s 

A
c
c
o
u
n
t 

r
e
c
e
iv
a
b
le
 

 

R
a
ti
o
 

A
ll
o
w
a
n
c
e
 b
a
d
 

d
e
b
t 

 

C
o
v
e
r
 r
a
ti
o
 

C
re
d
it
 c
ar
d
 b
u
si
n
es
s 

 
8
,6
9
3
  

1
,1
5
8
,3
6
1
  

0
.7
5
 %

  
1
4
,6
0
6
  

1
6
8
.0
2
 %

 

F
ac
to
ri
n
g
 r
ec
ei
v
ab
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s－

n
o
n
-r
ec
o
u
rs
e 

 
- 

 
1
,2
9
8
,8
1
9
  

- 
 

 
3
,8
9
6
  

- 
 

 
 

 

N
o
te
 1
: 
F
o
r 
lo
an
 b
u
si
n
es
s:
 O
v
er
d
u
e 
lo
an
s 
re
p
re
se
n
t 
th
e 
am

o
u
n
ts
 o
f 
re
p
o
rt
ed
 o
v
er
d
u
e 
lo
an
s 

p
u
rs
u
an
t 
to
 t
h
e 
"R

eg
u
la
ti
o
n
s 
G
o
v
er
n
in
g
 t
h
e 
P
ro
ce
d
u
re
s 
fo
r 
B
an
k
in
g
 I
n
st
it
u
ti
o
n
s 
to
 

E
v
al
u
at
e 
A
ss
et
s 
an
d
 D

ea
l 
w
it
h
 N

o
n
-p
er
fo
rm

in
g
/N

o
n
-a
cc
ru
al
 L
o
an
s"
 i
ss
u
ed
 b
y
 t
h
e 

M
O
F
. 
 
F
o
r 
cr
ed
it
 
ca
rd
 
b
u
si
n
es
s:
 
O
v
er
d
u
e 

re
ce
iv
ab
le
s 
ar
e 

re
g
u
la
te
d
 
b
y
 
th
e 

B
an
k
in
g
 B
u
re
au
 l
et
te
r 
d
at
ed
 J
u
ly
 6
, 
2
0
0
5
 (
R
ef
. 
N
o
. 
0
9
4
4
0
0
0
3
7
8
).
 

N
o
te
 2
: 
F
o
r 
lo
an
 
b
u
si
n
es
s:
 
N
P
L
 
R
at
io
 
=
 
N
P
L
/T
o
ta
l 
L
o
an
s.
 
 
F
o
r 
cr
ed
it
 
ca
rd
 
b
u
si
n
es
s:
 

D
el
in
q
u
en
cy
 R
at
io
 =
 O
v
er
d
u
e 
re
ce
iv
ab
le
s/
A
cc
o
u
n
ts
 r
ec
ei
v
ab
le
. 

N
o
te
 3
: 
F
o
r 
lo
an
 
b
u
si
n
es
s:
 
C
o
v
er
ag
e 

R
at
io
 
=
 
L
L
R
/N

P
L
. 
 
F
o
r 
cr
ed
it
 
ca
rd
 
b
u
si
n
es
s:
 

C
o
v
er
ag
e 
R
at
io
 =
 A
ll
o
w
an
ce
 f
o
r 
cr
ed
it
 l
o
ss
es
/O

v
er
d
u
e 
re
ce
iv
ab
le
s.
 

N
o
te
 4
: 
H
o
u
se
h
o
ld
 m

o
rt
g
ag
e 
m
ea
n
s 
th
e 
p
u
rp
o
se
 o
f 
fi
n
an
ci
n
g
 i
s 
to
 p
u
rc
h
as
e,
 b
u
il
d
, 
o
r 
fi
x
 

u
p
 a
 d
w
el
li
n
g
, 
an
d
 t
h
e 
d
w
el
li
n
g
 o
w
n
ed
 b
y
 t
h
e 
b
o
rr
o
w
er
, 
sp
o
u
se
, 
o
r 
ch
il
d
re
n
 f
u
ll
y
 

se
cu
re
s 
th
e 
lo
an
. 

N
o
te
 5
: 
M
ic
ro
 c
re
d
it
 i
s 
re
g
u
la
te
d
 b
y
 t
h
e 
B
an
k
in
g
 B

u
re
au
 l
et
te
r 
d
at
ed
 D

ec
em

b
er
 1
9
, 
2
0
0
5
 

(R
ef
. 
N
o
. 
0
9
4
4
0
0
1
0
9
5
0
) 

N
o
te
 6
: 
O
th
er
s 
in
 
co
n
su
m
er
 
fi
n
an
ce
 
re
fe
r 
to
 
se
cu
re
d
 
o
r 
n
o
n
-s
ec
u
re
d
 
lo
an
s 
ex
cl
u
d
in
g
 

m
o
rt
g
ag
e,
 c
as
h
 c
ar
d
, 
m
ic
ro
 c
re
d
it
, 
an
d
 c
re
d
it
 c
ar
d
. 
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N
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s 
to
 C
o
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so
li
d
a
te
d
 F
in
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ci
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l 
S
ta
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en
ts
 

    

(C
o
n
ti
n
u
ed
) 

 N
o
te
 7
: 
A
cc
o
u
n
t 
re
ce
iv
ab
le
s－

fa
ct
o
ri
n
g
 
w
it
h
 
n
o
 r
ec
o
u
rs
e:
 
A
s 
re
q
u
ir
ed
 
b
y
 
th
e 
B
an
k
in
g
 

B
u
re
au
 l
et
te
r 
d
at
ed
 J
u
ly
 1
9
, 
2
0
0
5
 (
R
ef
. 
N
o
. 
0
9
4
0
0
0
4
9
4
),
 p
ro
v
is
io
n
 f
o
r 
b
ad
 d
eb
t 
is
 

re
co
g
n
iz
ed
 
o
n
ce
 
n
o
 
co
m
p
en
sa
ti
o
n
 
is
 
re
ce
iv
ed
 
fr
o
m
 
th
e 
fa
ct
o
ri
n
g
 
o
r 
in
su
ra
n
ce
 

co
m
p
an
y
. 

(b
) 
C
o
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 e
x
te
n
si
o
n
s 

U
n
it
: 
M
il
li
o
n
, 
%
 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

  

R
a
n
k
 

  

G
ro
u
p
 N
a
m
e 

C
re
d
it
 e
x
te
n
si
o
n
s 

b
a
la
n
ce
 

 

%
 o
f 
n
et
 a
ss
et
 

v
a
lu
e 

1
 

F
o
rm

o
sa
 P
la
st
ic
s 

 
4
5
,3
1
1
  

 
2
0
.0
3
%
  

2
 

C
h
im

ei
 

 
3
6
,9
9
5
  

 
1
6
.3
6
%
  

3
 

C
h
in
a 
S
te
el
 

 
3
1
,6
7
2
  

 
1
4
.0
0
%
  

4
 

E
v
er
g
re
en
 

 
2
1
,6
8
7
  

 
9
.5
9
%
  

5
 

B
en
Q
 

 
1
9
,6
8
3
  

 
8
.7
0
%
  

6
 

U
n
i-
P
re
si
d
en
t 

 
1
5
,5
1
8
  

 
6
.8
6
%
  

7
 

P
ro
m
o
s 
T
ec
h
n
o
lo
g
ie
s 

 
1
2
,1
8
9
  

 
5
.3
9
%
  

8
 

T
ai
n
an
 S
p
in
n
in
g
 

 
1
1
,0
5
8
  

 
4
.8
9
%
  

9
 

Y
u
an
ta
 F
in
an
ci
al
 H
o
ld
in
g
s 

 
1
1
,0
6
9
  

 
4
.7
3
%
  

1
0
 

C
h
in
a 
A
ir
li
n
es
 

 
9
,9
2
2
  

 
4
.3
9
%
  

N
o
te
 1
: 
T
o
p
 t
en
 b
o
rr
o
w
er
s 
(e
x
cl
u
d
in
g
 g
o
v
er
n
m
en
t 
o
r 
st
at
e-
o
w
n
ed
 u
ti
li
ti
es
) 
ac
co
rd
in
g
 t
o
 

to
ta
l 
cr
ed
it
 e
x
te
n
si
o
n
s.
 

N
o
te
 2
: 
G
ro
u
p
s 
ar
e 

re
g
u
la
te
d
 
in
 
th
e 

S
u
p
p
le
m
en
ta
ry
 
P
ro
v
is
io
n
s 
to
 
th
e 

T
ai
w
an
 
S
to
ck
 

E
x
ch
an
g
e 
C
o
rp
o
ra
ti
o
n
 C
ri
te
ri
a 
fo
r 
R
ev
ie
w
 o
f 
S
ec
u
ri
ti
es
 L
is
ti
n
g
s,
 A
rt
ic
le
 6
. 

N
o
te
 3
: 
T
o
ta
l 
cr
ed
it
 e
x
te
n
si
o
n
s 
co
m
p
ri
se
 l
o
an
s 
(i
n
cl
u
d
in
g
 i
m
p
o
rt
 b
il
ls
 n
eg
o
ti
at
ed
, 
ex
p
o
rt
 

b
il
ls
 n
eg
o
ti
at
ed
, 
o
v
er
d
ra
ft
s,
 s
h
o
rt
-t
er
m
 l
o
an
s,
 s
h
o
rt
-t
er
m
 s
ec
u
re
d
 l
o
an
s,
 r
ec
ei
v
ab
le
s 

fr
o
m
 
p
ec
u
n
ia
ry
 
fi
n
an
ce
, 

m
ed
iu
m
-t
er
m
 
lo
an
s,
 
m
ed
iu
m
-t
er
m
 
se
cu
re
d
 
lo
an
s,
 

lo
n
g
-t
er
m
 l
o
an
s,
 l
o
n
g
-t
er
m
 s
ec
u
re
d
 l
o
an
s,
 a
n
d
 o
v
er
d
u
e 
re
ce
iv
ab
le
s)
, 
ex
ch
an
g
e 
b
il
ls
 

n
eg
o
ti
at
ed
, 
fa
ct
o
ri
n
g
 
re
ce
iv
ab
le
 
w
it
h
o
u
t 
re
co
u
rs
e,
 
ac
ce
p
ta
n
ce
s 
re
ce
iv
ab
le
, 
an
d
 

g
u
ar
an
te
es
 i
ss
u
ed
. 

2
. 

In
fo
rm

at
io
n
 o
n
 c
o
n
ce
n
tr
at
io
n
 o
f 
cr
ed
it
 r
is
k
 o
f 
as
se
ts
, 
li
ab
il
it
ie
s,
 a
n
d
 o
ff
-b
al
an
ce
-s
h
ee
t 
it
em

s:
 

P
le
as
e 
se
e 
n
o
te
 3
2
. 
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 F
in
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l 
S
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(C
o
n
ti
n
u
ed
) 

 

3
. 

T
h
e 
av
er
ag
e 
am

o
u
n
t 
o
f 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s,
 a
s 
w
el
l 
as
 t
h
e 
cu
rr
en
t 
ra
te
, 
is
 d
is
cl
o
se
d
 a
s 
fo
ll
o
w
s:
 

S
u
b
si
d
ia
ry

－
B
O
T
 

D
ec
e
m
b
er
 3
1
, 
2
0
0
8
 

  

A
v
er
a
g
e 

A
v
er
a
g
e 

in
te
re
st
 

ra
te
 (
%
) 

In
te
re
st
-e
ar
n
in
g
s 
as
se
ts
: 

C
al
l 
lo
an
s 
an
d
 p
la
ce
m
en
t 
w
it
h
 b
an
k
s 

$
 

1
5
8
,1
3
7
,9
6
0
  

2
.2
8
 

P
la
ce
m
en
t 
w
it
h
 C
en
tr
al
 B
an
k
 

 
6
4
0
,6
5
8
,8
5
5
  

2
.0
2
 

F
in
an
ci
al
 a
ss
et
s 

 
1
8
7
,8
2
1
,0
1
1
  

3
.2
5
 

N
eg
o
ti
at
io
n
, 
d
is
co
u
n
ts
 a
n
d
 t
o
ta
l 
lo
an
s 

 
1
,9
7
4
,7
9
8
,1
0
6
  

3
.1
2
 

In
te
re
st
-b
ea
ri
n
g
 l
ia
b
il
it
ie
s:
 

D
ep
o
si
t 
o
f 
C
en
tr
al
 B
an
k
 

 
1
2
,9
8
4
,0
2
7
  

- 

D
ep
o
si
ts
 a
n
d
 c
al
l 
lo
an
s 
fr
o
m
 b
an
k
s 

 
2
1
7
,8
1
7
,4
5
8
  

2
.0
7
 

D
em

an
d
 d
ep
o
si
t 

 
1
7
9
,2
4
0
,4
5
0
  

0
.5
4
 

D
em

an
d
 s
av
in
g
s 

 
3
7
8
,0
9
1
,8
5
7
  

1
.3
6
 

T
im

e 
sa
v
in
g
s 

 
1
,3
3
8
,0
6
1
,9
3
9
  

3
.1
3
 

T
im

e 
d
ep
o
si
ts
 

 
5
3
6
,7
8
7
,8
5
4
  

2
.9
8
 

G
o
v
er
n
m
en
t 
d
ep
o
si
ts
 

 
2
3
0
,8
9
6
,0
0
9
  

0
.8
1
 

 N
o
te
: 
A
v
er
ag
e 
is
 c
al
cu
la
te
d
 b
y
 d
ai
ly
 a
v
er
ag
e 
o
f 
in
te
re
st
-e
ar
n
in
g
 a
ss
et
s 
an
d
 i
n
te
re
st
-b
ea
ri
n
g
 l
ia
b
il
it
ie
s 
fr
o
m
 J
an
u
ar
y
 

to
 c
u
rr
en
t 
m
o
n
th
. 

4
. 

R
at
io
s 
o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 
an
d
 o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
sp
re
ad
 t
o
 n
et
 

eq
u
it
y
 

B
al
an
ce
 s
h
ee
t 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
－

fo
r 
N
T
D
 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

U
n
it
: 
T
h
o
u
sa
n
d
 N
T
D
, 
%
 

S
u
b
si
d
ia
ry

－
B
O
T
 

 
 

1
~
9
0
 d
a
y
s 

 

9
1
~
1
8
0
 d
a
y
s 

1
8
1
 d
a
y
s 
to
 o
n
e
 

y
ea
r
 

 

O
v
e
r
 o
n
e
 y
ea
r
 

 

T
o
ta
l 

In
te
re
st
-r
at
e-
se
n
si
ti
v
e 

as
se
ts
 

$
 

1
,3
5
5
,9
2
9
,9
7
6
  

1
,2
1
0
,1
6
5
,6
1
9
   

9
6
,9
5
6
,6
7
8
  

- 
 

2
,6
6
3
,0
5
2
,2
7
3
 

In
te
re
st
-r
at
e-
se
n
si
ti
v
e 

li
ab
il
it
ie
s 

 
3
4
3
,7
2
7
,4
2
1
  

2
,0
2
3
,1
1
1
,4
4
4
   

3
5
0
,4
4
7
,1
4
8
  

- 
 

2
,7
1
7
,2
8
6
,0
1
3
 

In
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 

g
ap
 

 
1
,0
1
2
,2
0
2
,5
5
5
  

(8
1
2
,9
4
5
,8
2
5
) 
  

(2
5
3
,4
9
0
,4
7
0
) 
 

- 
 

(5
4
,2
3
3
,7
4
0
) 

N
et
 w
o
rt
h
 

 
 

2
3
0
,6
6
9
,0
3
7
 

R
at
io
 o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 

 
9
8
.0
0
 

R
at
io
 o
f 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 t
o
 n
et
 w
o
rt
h
 

 
(2
3
.5
1
) 
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in
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S
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(C
o
n
ti
n
u
ed
) 

 N
o
te
 1
: 
T
h
e 
ab
o
v
e 
am

o
u
n
ts
 i
n
cl
u
d
e 
o
n
ly
 N

ew
 T

ai
w
an
 D

o
ll
ar
 a
m
o
u
n
ts
 h
el
d
 b
y
 t
h
e 
B
an
k
 s
u
b
si
d
ia
ry
's
 o
n
sh
o
re
 b
ra
n
ch
es
 (
i.
e.
, 

ex
cl
u
d
in
g
 f
o
re
ig
n
 c
u
rr
en
cy
).
 

N
o
te
 2
: 
In
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
re
fe
r 
to
 t
h
e 
re
v
en
u
es
 o
r 
co
st
s 
o
f 
in
te
re
st
-e
ar
n
in
g
 a
ss
et
s 
an
d
 i
n
te
re
st
-b
ea
ri
n
g
 

li
ab
il
it
ie
s 
w
h
ic
h
 a
re
 a
ff
ec
te
d
 b
y
 i
n
te
re
st
 r
at
e 
ch
an
g
es
. 

N
o
te
 3
: 
In
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 =
 I
n
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 
－
 
In
te
re
st
-r
at
e-
se
n
si
ti
v
e 
li
ab
il
it
ie
s.
 

N
o
te
 4
: 
R
at
io
 o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 
=
 I
n
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
/I
n
te
re
st
-r
at
e-
se
n
si
ti
v
e 
li
ab
il
it
ie
s 
(o
n
ly
 

in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
w
it
h
in
 o
n
e 
y
ea
r,
 i
n
 N
ew

 T
ai
w
an
 D
o
ll
ar
s)
. 

N
o
te
 5
: 
R
at
io
 o
f 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 t
o
 n
et
 v
al
u
e 
=
 I
n
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 /
 n
et
 v
al
u
e.
 

B
al
an
ce
 s
h
ee
t 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
－

fo
r 
U
S
D
 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

U
n
it
: 
T
h
o
u
sa
n
d
 U
S
D
, 
%
 

S
u
b
si
d
ia
ry

－
B
O
T
 

 
 

1
~
9
0
 d
a
y
s 

 

9
1
~
1
8
0
 d
a
y
s 

1
8
1
 d
a
y
s 
to
 o
n
e
 

y
ea
r
 

 

O
v
e
r
 o
n
e
 y
ea
r
 

 

T
o
ta
l 

In
te
re
st
-r
at
e-
se
n
si
ti
v
e 

as
se
ts
 

$
 

1
1
,4
4
7
,7
9
1
  

1
,9
1
4
,0
0
5
   

1
,2
7
7
,1
4
7
  

8
9
5
,2
8
6
  

1
5
,5
3
4
,2
2
9
 

In
te
re
st
-r
at
e-
se
n
si
ti
v
e 

li
ab
il
it
ie
s 

 
1
1
,1
3
6
,5
1
8
  

2
,8
7
3
,0
9
0
   

1
,5
4
7
,1
7
1
  

1
3
0
,0
5
8
  

1
5
,6
8
6
,8
3
7
 

In
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 

g
ap
 

 
3
1
1
,2
7
3
  

(9
5
9
,0
8
5
) 
  

(2
7
0
,0
2
4
) 
 

7
6
5
,2
2
8
  

(1
5
2
,6
0
8
) 

N
et
 w
o
rt
h
 

 
 

(1
5
4
,5
6
9
) 

R
at
io
 o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 

 
9
9
.0
3
 

R
at
io
 o
f 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 t
o
 n
et
 w
o
rt
h
 

 
9
8
.7
3
 

 
N
o
te
 1
: 
T
h
e 
ab
o
v
e 
am

o
u
n
ts
 i
n
cl
u
d
e 
o
n
ly
 U

.S
. 
D
o
ll
ar
 a
m
o
u
n
ts
 h
el
d
 b
y
 t
h
e 
o
n
sh
o
re
 b
ra
n
ch
es
, 
O
B
U
, 
an
d
 o
ff
sh
o
re
 b
ra
n
ch
es
 o
f 
th
e 

B
an
k
 a
n
d
 e
x
cl
u
d
e 
co
n
ti
n
g
en
t 
as
se
ts
 a
n
d
 c
o
n
ti
n
g
en
t 
li
ab
il
it
ie
s.
 

N
o
te
 2
: 
In
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
re
fe
r 
to
 t
h
e 
re
v
en
u
es
 o
r 
co
st
s 
o
f 
in
te
re
st
-e
ar
n
in
g
 a
ss
et
s 
an
d
 i
n
te
re
st
-b
ea
ri
n
g
 

li
ab
il
it
ie
s 
w
h
ic
h
 a
re
 a
ff
ec
te
d
 b
y
 i
n
te
re
st
 r
at
e 
ch
an
g
es
. 

N
o
te
 3
: 
In
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 =
 I
n
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 
－
 
In
te
re
st
-r
at
e-
se
n
si
ti
v
e 
li
ab
il
it
ie
s.
 

N
o
te
 4
: 
R
at
io
 o
f 
in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 t
o
 l
ia
b
il
it
ie
s 
=
 I
n
te
re
st
-r
at
e 
se
n
si
ti
v
e 
as
se
ts
/I
n
te
re
st
-r
at
e-
se
n
si
ti
v
e 
li
ab
il
it
ie
s 
(o
n
ly
 

in
te
re
st
-r
at
e-
se
n
si
ti
v
e 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 
w
it
h
in
 1
8
0
 d
ay
s,
 i
n
 U
.S
. 
D
o
ll
ar
s)
. 

N
o
te
 5
: 
R
at
io
 o
f 
in
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 t
o
 n
et
 v
al
u
e 
=
 i
n
te
re
st
 r
at
e 
se
n
si
ti
v
it
y
 g
ap
 /
 n
et
 v
al
u
e.
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(C
o
n
ti
n
u
ed
) 

 

5
. 

P
ro
fi
ta
b
il
it
y
 

U
n
it
: 
%
 

It
em

 
D
ec
em

b
er
 3
1
, 

2
0
0
8
 

R
et
u
rn
 o
n
 t
o
ta
l 
as
se
ts
 

B
ef
o
re
 i
n
co
m
e 
ta
x
 

 
0
.1
9
  

 
A
ft
er
 i
n
co
m
e 
ta
x
 

 
0
.1
9
  

R
et
u
rn
 o
n
 n
et
 w
o
rt
h
 

B
ef
o
re
 i
n
co
m
e 
ta
x
 

 
3
.1
0
  

 
A
ft
er
 i
n
co
m
e 
ta
x
 

 
3
.1
5
  

P
ro
fi
t 
m
ar
g
in
 

 
1
1
.7
0
  

N
o
te
 1
: 
R
et
u
rn
 o
n
 t
o
ta
l 
as
se
ts
 =
 I
n
co
m
e 
b
ef
o
re
 (
af
te
r)
 i
n
co
m
e 
ta
x
/A

v
er
ag
e 
to
ta
l 
as
se
ts
. 

N
o
te
 2
: 
R
et
u
rn
 o
n
 n
et
 w
o
rt
h
 =
 I
n
co
m
e 
b
ef
o
re
 (
af
te
r)
 i
n
co
m
e 
ta
x
/A

v
er
ag
e 
n
et
 w
o
rt
h
. 

N
o
te
 3
: 
P
ro
fi
t 
m
ar
g
in
 =
 I
n
co
m
e 
af
te
r 
in
co
m
e 
ta
x
/T
o
ta
l 
o
p
er
at
in
g
 r
ev
en
u
es
. 

N
o
te
 4
: 
In
co
m
e 
b
ef
o
re
 (
af
te
r)
 i
n
co
m
e 
ta
x
 i
s 
th
e 
in
co
m
e 
in
 t
h
e 
si
x
 m

o
n
th
s 
en
d
ed
 J
u
n
e 
3
0
, 
2
0
0
8
. 

6
. 

M
aj
o
r 
fo
re
ig
n
 c
u
rr
en
cy
 p
o
si
ti
o
n
, 
n
et
 

S
u
b
si
d
ia
ry

－
B
O
T
 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

C
u
rr
en
cy
 

A
m
o
u
n
t 
in
 

fu
n
ct
io
n
a
l 

cu
rr
en
cy
 

A
m
o
u
n
t 
in
 

N
ew

 T
a
iw
a
n
 

D
o
ll
a
rs
 

JP
Y
 

 
3
,0
4
1
,7
5
6
  
 

1
,1
0
2
,6
3
7
  

U
S
D
 

 
2
7
,3
6
3
  
 

8
9
6
,7
9
5
  

G
B
P
 

 
1
8
,6
7
6
  
 

8
8
3
,7
3
2
  

C
N
Y
 

 
1
1
2
,1
8
4
  
 

5
3
8
,0
2
3
  

S
G
D
 

 
1
4
,7
1
8
  
 

3
3
5
,1
4
1
  

 
N
o
te
 1
: 
T
h
e 
m
aj
o
r 
fo
re
ig
n
 c
u
rr
en
ci
es
 a
re
 t
h
e 
to
p
 f
iv
e 
am

o
u
n
ts
 a
ft
er
 a
ll
 f
u
n
ct
io
n
al
 c
u
rr
en
ci
es
 

ar
e 
co
n
v
er
te
d
 t
o
 N
ew

 T
ai
w
an
 D
o
ll
ar
s.
 

N
o
te
 2
: 
T
h
e 
m
aj
o
r 
fo
re
ig
n
 c
u
rr
en
cy
 n
et
 p
o
si
ti
o
n
 i
s 
th
e 
ab
so
lu
te
 v
al
u
e 
o
f 
ea
ch
 f
o
re
ig
n
 c
u
rr
en
cy
 

n
et
 p
o
si
ti
o
n
. 
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(C
o
n
ti
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ed
) 

 

7
. 

D
u
ra
ti
o
n
 a
n
al
y
si
s 
o
f 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 

T
er
m
 S
tr
u
ct
u
re
 A
n
al
y
si
s 
o
f 
N
T
D
-d
en
o
m
in
at
ed
 A
ss
et
s 
an
d
 L
ia
b
il
it
ie
s 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

U
n
it
: 
T
h
o
u
sa
n
d
 N
T
D
 

S
u
b
si
d
ia
ry

－
B
O
T
 

 
A
m
o
u
n
t 
fo
r
 e
a
c
h
 r
e
m
a
in
in
g
 p
e
r
io
d
 t
o
 m
a
tu
r
it
y
 

T
o
ta
l 

D
a
y
 1
 t
o
 d
a
y
 3
0
 

D
a
y
 3
1
 t
o
 d
a
y
 9
0
 
D
a
y
 9
1
 t
o
 d
a
y
 1
8
0
 
D
a
y
 1
8
1
 t
o
 1
 y
e
a
r
 

O
v
e
r
 1
 y
e
a
r
 

M
ai
n
 c
ap
it
al
 i
n
fl
o
w
 o
n
 

m
at
u
ri
ty
 

$
 

3
,2
8
3
,2
9
8
,9
0
8
   

5
5
9
,0
6
0
,9
3
9
   

5
1
9
,0
8
5
,7
3
2
   

4
1
3
,2
7
8
,4
4
8
   

3
4
8
,1
2
0
,7
0
7
   

1
,4
4
3
,7
5
3
,0
8
2
  

M
ai
n
 c
ap
it
al
 o
u
tf
lo
w
 o
n
 

m
at
u
ri
ty
 

 
3
,6
1
1
,2
3
9
,7
5
9
   

4
1
0
,9
1
2
,2
8
6
   

4
1
1
,9
6
5
,4
2
4
   

4
2
4
,2
0
0
,9
2
1
   

9
3
7
,1
5
9
,0
4
6
   

1
,4
2
7
,0
0
2
,0
8
2
  

In
te
rv
al
 g
ap
 

 
(3
2
7
,9
4
0
,8
5
1
) 
  

1
4
8
,1
4
8
,6
5
3
   

1
0
7
,1
2
0
,3
0
8
   

(1
0
,9
2
2
,4
7
3
) 
  

(5
8
9
,0
3
8
,3
3
9
) 
  

1
6
,7
5
1
,0
0
0
  

 
 

 
N
o
te
: 
T
h
e 
ta
b
le
 i
n
cl
u
d
es
 o
n
ly
 a
ss
et
s 
an
d
 l
ia
b
il
it
ie
s 
d
en
o
m
in
at
ed
 i
n
 N

T
D
 h
el
d
 i
n
 h
ea
d
 o
ff
ic
e 
an
d
 d
o
m
es
ti
c 
an
d
 o
v
er
se
as
 b
ra
n
ch
es
; 
as
se
ts
 a
n
d
 l
ia
b
il
it
ie
s 

d
en
o
m
in
at
ed
 i
n
 f
o
re
ig
n
 c
u
rr
en
ci
es
 a
re
 e
x
cl
u
d
ed
. 

T
er
m
 S
tr
u
ct
u
re
 A
n
al
y
si
s 
o
f 
U
S
D
-d
en
o
m
in
at
ed
 A
ss
et
s 
an
d
 L
ia
b
il
it
ie
s 

D
ec
em

b
er
 3
1
, 
2
0
0
8
 

U
n
it
: 
T
h
o
u
sa
n
d
 U
S
D
 

S
u
b
si
d
ia
ry

－
B
O
T
 

 
A
m
o
u
n
t 
fo
r
 e
a
c
h
 r
e
m
a
in
in
g
 p
e
r
io
d
 t
o
 m
a
tu
r
it
y
 

T
o
ta
l 

D
a
y
 1
 t
o
 d
a
y
 3
0
 

D
a
y
 3
1
 t
o
 d
a
y
 9
0
 
D
a
y
 9
1
 t
o
 d
a
y
 1
8
0
 
D
a
y
 1
8
1
 t
o
 1
 y
e
a
r
 

O
v
e
r
 1
 y
e
a
r
 

M
ai
n
 c
ap
it
al
 i
n
fl
o
w
 o
n
 

m
at
u
ri
ty
 

$
 

1
2
,3
7
4
,2
9
5
   

4
,8
1
7
,1
9
9
   

3
,6
4
0
,1
4
0
   

1
,4
9
1
,5
3
7
   

1
,3
2
7
,1
5
1
   

1
,0
9
8
,2
6
8
  

M
ai
n
 c
ap
it
al
 o
u
tf
lo
w
 o
n
 

m
at
u
ri
ty
 

 
1
2
,3
4
2
,1
3
9
   

5
,8
4
5
,4
2
8
   

3
,2
8
8
,5
5
9
   

1
,3
6
9
,3
7
6
   

1
,5
4
0
,0
6
8
   

2
9
8
,7
0
8
  

In
te
rv
al
 g
ap
 

 
3
2
,1
5
6
   

(1
,0
2
8
,2
2
9
) 
  

3
5
1
,5
8
1
   

1
2
2
,1
6
1
   

(2
1
2
,9
1
7
) 
  

7
9
9
,5
6
0
  

 
 

 

N
o
te
 1
: 
T
h
e 
ab
o
v
e 
am

o
u
n
ts
 
ar
e 
b
o
o
k
 
v
al
u
es
 
o
f 
th
e 
as
se
ts
 
an
d
 
li
ab
il
it
ie
s 
o
f 
th
e 
o
n
sh
o
re
 

b
ra
n
ch
es
 a
n
d
 o
ff
sh
o
re
 b
an
k
in
g
 u
n
it
 o
f 
th
e 
su
b
si
d
ia
ry
 B

O
T
 i
n
 U

.S
. 
d
o
ll
ar
s,
 w

it
h
o
u
t 

o
ff
-b
al
an
ce
-s
h
ee
t 
am

o
u
n
ts
 
(f
o
r 
ex
am

p
le
, 
th
e 
is
su
an
ce
 
o
f 
n
eg
o
ti
ab
le
 
ce
rt
if
ic
at
es
 
o
f 

d
ep
o
si
ts
, 
b
o
n
d
s 
o
r 
st
o
ck
s)
. 

N
o
te
 2
: 
If
 t
h
e 
o
v
er
se
as
 a
ss
et
s 
ar
e 
at
 l
ea
st
 1
0
%
 o
f 
th
e 
to
ta
l 
as
se
ts
, 
th
er
e 
sh
o
u
ld
 b
e 
ad
d
it
io
n
al
 

d
is
cl
o
su
re
s.
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 8
. 

T
h
e 
tr
ad
e 
in
fo
rm

at
io
n
 a
b
o
u
t 
st
ak
eh
o
ld
er
s 
w
h
o
 a
re
 b
o
rr
o
w
er
s,
 g
u
ar
an
to
rs
 o
r 
co
ll
at
er
al
 p
ro
v
id
er
s 

(a
) 

N
am

e 
an
d
 r
el
at
io
n
sh
ip
 o
f 
th
e 
re
la
te
d
 p
ar
ty
: 
P
le
as
e 
se
e 
n
o
te
 3
4
. 
 
T
h
e 
cr
ed
it
 p
ar
t 
sh
o
w
s 
th
e 

st
ak
eh
o
ld
er
s 
in
 a
cc
o
rd
an
ce
 w
it
h
 "
T
h
e 
B
an
k
in
g
 A
ct
 o
f 
th
e 
R
ep
u
b
li
c 
o
f 
C
h
in
a"
, 
A
rt
ic
le
 3
3
-1
. 

(b
) 
S
ig
n
if
ic
an
t 
tr
an
sa
ct
io
n
s 
w
it
h
 r
el
at
ed
 p
ar
ty
: 

a)
 

L
o
an
s:
 P
le
as
e 
se
e 
n
o
te
 3
4
(2
)(
9
) 

b
)  

G
u
ar
an
te
e 
p
ay
m
en
t:
 n
o
n
e.
 

c)
 

T
ra
n
sa
ct
io
n
s 
in
v
o
lv
in
g
 d
er
iv
at
iv
e 
fi
n
an
ci
al
 i
n
st
ru
m
en
ts
: 
n
o
n
e.
 

d
) 

T
ra
n
sa
ct
io
n
s 
in
v
o
lv
in
g
 s
el
li
n
g
 n
o
n
-p
er
fo
rm

in
g
 l
o
an
s:
 n
o
n
e.
 

7
) 

F
in
an
ci
al
 i
n
fo
rm

at
io
n
 c
la
ss
if
ie
d
 b
y
 b
u
si
n
es
s 
ty
p
e 

T
h
e 
y
ea
r 
en
d
ed
 D
ec
em

b
er
 3
1
, 
2
0
0
8
 

U
n
it
: 
th
o
u
sa
n
d
 N
T
D
 

B
u
si
n
e
ss
e
s 

It
e
m
s 

B
a
n
k
in
g
 

b
u
si
n
e
ss
 

In
su
r
a
n
ce
 

b
u
si
n
e
ss
 

S
e
c
u
ri
ti
e
s 

b
u
si
n
e
ss
 

 

O
th
e
r
 b
u
si
n
e
ss
 

 

T
o
ta
l 

N
et
 i
n
te
re
st
 i
n
co
m
e 

 
2
4
,0
6
5
,8
6
9
   

3
,8
0
6
,9
1
6
   

8
5
,5
3
0
   

1
5
   

2
7
,9
5
8
,3
3
0
  

N
et
 n
o
n
-i
n
te
re
st
 i
n
co
m
e 

 
(1
,6
0
7
,9
2
3
) 
  

3
4
,3
6
4
,3
4
4
   

1
9
2
,8
4
3
   

3
,5
2
2
   

3
2
,9
5
2
,7
8
6
  

N
et
 r
ev
en
u
es
 

 
2
2
,4
5
7
,9
4
6
   

3
8
,1
7
1
,2
6
0
   

2
7
8
,3
7
3
   

3
,5
3
7
   

6
0
,9
1
1
,1
1
6
  

B
ad
 d
eb
t 
ex
p
en
se
 

 
1
,5
4
5
,3
3
7
   

5
6
,2
0
7
   

(3
,2
9
0
) 
  

- 
  

1
,5
9
8
,2
5
4
  

P
ro
v
is
io
n
 f
o
r 
in
su
ra
n
ce
 r
es
er
v
es
 

 
(4
,9
7
8
,9
2
8
) 
  

3
8
,6
8
9
,8
6
9
   

- 
  

- 
  

3
3
,7
1
0
,9
4
1
  

O
p
er
at
in
g
 e
x
p
en
se
 

 
1
7
,8
9
8
,7
8
5
   

3
3
8
,1
8
4
   

3
4
8
,1
2
8
   

2
0
,0
3
8
   

1
8
,6
0
5
,1
3
5
  

N
et
 i
n
co
m
e 
b
ef
o
re
 c
u
m
u
la
ti
v
e 
ef
fe
ct
 o
f 

ch
an
g
es
 i
n
 a
cc
o
u
n
ti
n
g
 p
ri
n
ci
p
le
 a
n
d
 

in
co
m
e 
ta
x
 

 
7
,9
9
2
,7
5
2
   

(9
1
3
,0
0
0
) 
  

(6
6
,4
6
5
) 
  

(1
6
,5
0
1
) 
  

6
,9
9
6
,7
8
6
  

In
co
m
e 
ta
x
 e
x
p
en
se
 

 
3
5
0
,3
0
8
   

(4
6
6
,0
5
3
) 
  

(3
,2
0
0
) 
  

(8
,2
1
4
) 
  

(1
2
7
,1
5
9
) 
 

C
u
m
u
la
ti
v
e 
ef
fe
ct
 o
f 
ch
an
g
es
 i
n
 

ac
co
u
n
ti
n
g
 p
ri
n
ci
p
le
 

 
- 

  
- 

  
- 

  
- 

  
- 

 

N
et
 i
n
co
m
e 

 
7
,6
4
2
,4
4
4
   

(4
4
6
,9
4
7
) 
  

(6
3
,2
6
5
) 
  

(8
,2
8
7
) 
  

7
,1
2
3
,9
4
5
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(C
o
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ed
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8
) 

S
u
p
p
le
m
en
ta
ry
 i
n
fo
rm

at
io
n
 f
o
r 
p
ro
 f
o
rm

a 
co
m
p
ar
at
iv
e 
fi
n
an
ci
al
 s
ta
te
m
en
ts
 

1
. 

If
 t
h
e 
C
o
m
p
an
y
 h
ad
 b
ee
n
 e
st
ab
li
sh
ed
 i
n
 t
h
e 
y
ea
r 
en
d
ed
 D

ec
em

b
er
 3
1
, 
2
0
0
7
, 
th
e 
p
ro
 f
o
rm

a 
in
fo
rm

at
io
n
 o
n
 t
h
e 
co
n
so
li
d
at
ed
 o
p
er
at
in
g
 r
es
u
lt
s 
w
o
u
ld
 b
e 
as
 f
o
ll
o
w
s:
 

D
ec
em

b
er
 3
1
, 

2
0
0
7
 

N
et
 i
n
te
re
st
 i
n
co
m
e 

$
 

2
7
,6
7
3
,8
3
6
 

N
et
 i
n
co
m
e 

 
1
2
,5
7
6
,7
0
0
 

E
P
S
 (
N
T
D
) 
ca
lc
u
la
te
d
 b
y
 t
h
e 
te
rm

-e
n
d
 

w
ei
g
h
te
d
-a
v
er
ag
e 
n
u
m
b
er
 o
f 
sh
ar
es
 

 
2
.3
7
 

In
fo
rm

at
io
n
 a
b
o
u
t 
ea
rn
in
g
s 
o
f 
ea
ch
 i
n
d
iv
id
u
al
 c
o
m
p
an
y
: 

 
2
0
0
7
 

B
O
T
 

B
T
L
I 

B
T
S
 

N
et
 i
n
te
re
st
 i
n
co
m
e 

 
2
7
,6
7
3
,8
3
6
  

- 
 

- 

N
et
 i
n
co
m
e 

 
1
2
,5
7
6
,7
0
0
  

- 
 

- 
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2
. 

C
o
n
d
en
se
d
 p
ro
 f
o
rm

a 
co
n
so
li
d
at
ed
 b
al
an
ce
 s
h
ee
ts
 a
n
d
 i
n
co
m
e 
st
at
em

en
ts
 

(a
) 

C
o
n
d
en
se
d
 p
ro
 f
o
rm

a 
co
n
so
li
d
at
ed
 b
al
an
ce
 s
h
ee
ts
 

D
ec
em

b
er
 3
1
, 

2
0
0
7
 (
a
u
d
it
ed
 b
y
 

M
o
A
) 

C
as
h
 a
n
d
 c
as
h
 e
q
u
iv
al
en
ts
 

$
 

9
1
,3
8
8
,1
0
5
 

D
u
e 
fr
o
m
 C
en
tr
al
 B
an
k
 a
n
d
 c
al
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9) Financial statements of Taiwan Financial Holding Co., Ltd. 

TAIWAN FINANCIAL HOLDING CO., LTD. 

 
Balance Sheet 

 
December 31, 2008 

(expressed in thousands of New Taiwan Dollars) 

 

 

 

    

(Continued) 

 

    Assets 

Cash and cash equivalents $ 348,555 

Receivables, net  535,787 

Investments under equity method, net  225,992,607 

Fixed assets, net  5,274 

Intangible assets  14 

Other assets, net  3,598,341 

Total Assets $ 230,480,578 

 Liabilities and Stockholders' Equity 

Payables $ 538,561 

Other liabilities  3,973,930 

Accrued pension payable  122 

        Total liabilities  4,512,613 

Stockholders' equity 

 Common stock  90,000,000 

 Additional paid-in capital  111,495,264 

 Retained earnings: 

  Unappropriated earnings  7,123,945 

 Equity adjustments: 

  Unrealized increments on revaluation  16,930,538 

  Cumulative foreign currency translation adjustment  (155,274) 

  Unrealized gain on financial instruments  573,492 

  17,348,756 

        Total stockholders' equity  225,967,965 

Total Liabilities and Stockholders' Equity $ 230,480,578 
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(Continued) 

 

TAIWAN FINANCIAL HOLDING CO., LTD. 

Statement of Income 
 

For the year ended December 31, 2008 
(expressed in thousands of New Taiwan Dollars) 

 

 

 
Revenues: 

 Interest income $ 90 

 Income from equity investments under equity method  7,148,588 

 Other gains  3,522 

  7,152,200 

Expenses: 

 Operating expenses  36,394 

 Other expenses and losses  75 

  36,469 

Income before income tax  7,115,731 

Income tax benefits  (8,214) 

Net income $ 7,123,945 
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