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 TAIWAN FINANCIAL HOLDING CO., LTD. AND SUBSIDIARIES

 Notes to the Consolidated Financial Statements 

(Continued) 

For year ended December 31, 2013 and 2012, the subsidiary, BOT, had paid premium savings interest 
expenses on behalf the government as follows: 

   December 31, 
2013 

December 31, 
2012 

January 1, 2012

 Long-term receivable $ 25,627,282  28,875,801   34,821,221 

 Short-term advance  54,369,103  52,528,386   53,341,806 

 Total $ 79,996,385  81,404,187   88,163,027 
   

(12) Loans and Discounts, Net   

   December 31, 
2013 

December 31, 
2012 

January 1, 2012

 Discounts and letters of credit $ 6,814,447  5,490,786   4,415,954 

 Short-term loans and overdrafts  319,090,329  264,451,830   375,308,638 

 Short-term secured loans and secured 
overdrafts 

 94,841,516  88,299,396   88,750,582 

 Insurances loans  6,119,188  5,969,738   6,050,092 

 Accounts receivable financing  370,777  265,346   142,685 

 Accounts receivable secured financing  3,560  -   - 

 Medium-term loans  603,294,444  688,781,694   600,661,125 

 Medium-term secured loans  289,654,925  278,913,745   288,495,159 

 Long-term loans  178,717,832  185,874,999   182,011,233 

 Long-term secured loans  752,666,144  672,052,225   628,352,802 

 Nonperforming loans  8,744,902  10,032,163   2,226,564 

   -  -   - 

 Subtotal  2,260,318,064  2,200,131,922   2,176,414,834 

 Less: allowance for doubtful accounts  19,845,588  18,009,780   18,087,036 

  $ 2,240,472,476  2,182,122,142   2,158,327,798 
 
The movements in the allowance for doubtful accounts of loans and receivables are as follows: 

   December 31, 
2013 

December 31, 
2012 

 Loan: 

 Balance as at January 1, 2013 $ 18,009,780   18,087,036 

 Provision for doubtful accounts  2,792,718   2,826,703 

 Write-off  (2,662,128)   (5,949,262) 

 Recovery of written-off  1,908,110   3,192,635 

 Effects of exchange rate changes and others  (202,892)   (147,332) 

 Balance as at December 31, 2013 $ 19,845,588   18,009,780 






















































































































































































































































































































































































